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No. I.—-CapitaLs AnD RESERVE Fonps. 


We again continue the summary which is yearly given in this 
_ journal of the alterations in the capital and reserve funds of 
the joint-stock banks of the country. This summary has been 
carried on for every year since 1876*. Thus the progress of the 
| business as far as it can be tested in this manuer has been shown 
forthe last seven years. The same basis as previously employed, 

that provided by the figures published in the Banking Almanac | 
has been used. The statements given there are supplied by 
the banks themselves, and hence no better basis can be found. 
The growth of the capitals of the banks in this country has been 
gradual and regular. There are three sources from which it 
may be derived and increased. It may be augmented either 
from calls made on the existing shareholders, or from the issue 





* See Bankers’ Mayasine, February 1877, 1878, 1879, 1880, and January, 
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of new shares, which, in a great measure, pass into the hands of 
fresh persons, and not of the old shareholders, or it may be 
derived from savings obtained from the profits of the business. 
The first plan is rarely adopted now. As a rule, most, if not 
all, of our well-established banks have not needed to raise 
capital in this manner after they became thoroughly settled 
in business, It answered their purpose, and the purpose of 
their shareholders better, to issue new shares, as a large premium 
was to be obtained on them. The profits from these operations 
were divided usually between the banks and their shareholders, 
the new shares being issued to the shareholders generally at 
a lower rate than could be obtained for them if they were 
sold in the open market. This was a very fair, as well as an 
advantageous, arrangement to both parties. The bank received 
a profit, and it equally received a benefit by interesting fresh 
shareholders in its business. The old shareholders were either 
able to pocket at once a handsome profit, or to add a similar 
amount to their property by being put into possession, at a low 
price, of a very valuable investment. 

The influence of the changes which, following on the general 
adoption of the principle of limitation of liability, and the 
increases of capital ensuing on that step being taken, may now 
be believed to have come, in great measure, to an end. The 
alterations occurring recently, therefore, represent, it may be 
said, the natural growth of capital as invested in this class of 
business in the country. No great increase in the number of 
banks is likely now. New branches are opened from time to 
time as the requirements of business call for them, but no great 
addition to the number of the banks themselves is probable. 

As we have mentioned before, the continuing this statement 
from year to year in the same manner has this advantage, that 
it gradually forms a historical statement of much value. Bank- 
ing in this country may now be considered to have overcome 
completely the disastrous events of the year 1878, when a 
diminution of banking capital to the extent of £1,000,000 was 
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recorded. Between 1879 and 1882, however, an increase of 
about £6,000,000 took place. The comparison with the pre- 


vious years as to the number of banks among whom this 
increase is distributed is as follows :— 


INCREASE IN BANKING Capital AND RESERVE FUNDS TOOK PLACE AMONG 


1876. 1877. 1878. 1879. 1880, 1881, 1882. 
Metropolitan banks .....00..0008° 7 #7 #%T %T W 16 14 
Metropolitan and __ provincial 
DANES. crccconccccesssszerereuese 
Provincial banks 


Banks in England and Wales ... 
Banks in the Isle of Man ......... 
Banks in Scotland .......000. 

Banks in Ireland ........ 


| eosato es | Baa 
| mows! Ba 


Banks in the United Kingdom 
which have increased their 
capital and reserve funds ..,... 9 84 89 98 97 


Four banks in England showed a diminution in their capital 
during 1882 as compared with six in 1881, eight in 1880 ; seven 
as compared with fifteen in 1881, ten in 1880, sixteen in 1879, 
thirteen in 1878, recorded a diminution in their reserve funds, 
These movements, it should be stated, are frequently mere 
matters of account. Capital is sometimes moved to reserve and 
reserve to capital, as suits the convenience of the banks con- 
cerned. The Standard Bank Limited, included among the four 
named above, is being wound up. In Scotland one bank shows 
an increase in its capital, in Ireland no bank has done this, In 
Scotland no bank, in Ireland also none show diminutions in 
their capital. In Scotland nine banks, and in Ireland one bank, 
show an increase in reserve funds. In Ireland no bank shows 
a diminution in the capital, but three banks show diminutions 
in their reserve funds.. In 1882, as in 1881 and 1880, 
more than two-thirds of the whole number of joint-stock banks 
in the country have added to their available resources in the 
way of capital and reserves, 
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The following may be specially mentioned as among the 
larger augmentations to the capital and reserve funds of the 
banks referred to throughout the United Kingdom :— 


Amone Mazrrorouitan Bangs. 


Central Bank of London, Limited £25,000 Increaee in Capital, 
25,000 ss Reserve Fund. 


£50,000 


City Bank, Limited ,. Capital. 
Reserve Fund. 


Imperial Bank, Limited .. oe a . Reserve Fund. 
London & Westminster Bank, Limited .. Reserve Fund. 


Amone MerropoiitaN anp Provincrat Banxs. 


Consolidated Bank, Limited a6 ** £20,000 Increase in Reserve Fund. 


—_—-- 


London and Provincial Bank, Limited ., £60,000 ~ Capital. 
54,615 we Reserve Fund. 


£104,615 
National Provincial Bank of England, 
Limited oe “ 04 ee 7£55,352 Reserve Fund. 


Amone Provinctat Bangs. 


Bury Banking Company, Limited -+ $20,000 Jnerease in Capital. 
20,000 ¥3 Reserve Fund. 
£40,000 


Co-operative Wholesale Society, Limited 
(previously existing, but not men- 
t oned) ee ee ee ee ee 5 ’ Capital. 
Reserve Fund, 


Leicestershire Banking Company, Limited Capital, 


Manchester and Salford Bank, Limited .. Capital. 
Reserve Fund. 
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Pares’s Leicestershire Banking Company, 


Limited .. ee £20,000 Znerease in Capital. 


Wilts and Dorset Banking Company .. £50,000 bs Capital. 
75,507 ; Reserve, 


£125,507 


Yorkshire Banking Company, Limited .. £25,000 : Capital. 
20,000 Reservo. 


£45,000 


We have to state, as previously, that cvery endeavour has 
been made to draw ap this statement with accuracy. The 
figures for England and Wales are given in the following 
table :— 


Jowt Srock Baxks.—Enotaxp anp Waxes. 


Additions to paid Additions to 

up capital. Reserve Fund. 
cove £892,917 ..... o-saleaetiesidiats - £924,693 
529, 704 853,448 
335,429 wo a0es 766, 764 
889, 394 + 808,832 
. 1,597,058 .,. 1,390,943 
4B,9FB . o.6.0s 0:0:95:9'4:5:0:00 00g ME 
648,000 werceeseceeevesess 862,217 


£4,936,478 £5,024,761 

—= —= 
These figures are irrespective of the loss of capital experienced through the 

failure of the West of England Bank— £750,000 capital and £156,000 reserve 


fund. They may be taken to show the natural progress of business funds 
during the seven years under notice. 


An addition of about nine millions, if we allow for the de- 
struction of capital caused by the failure of the West of England 
bank, has thus been made during the last seven years to the 
banking capital of the country, and it is remarkable that nearly 
half of it has been accumulated from the surplus profit of the 
business itself, or from the premiums paid on new shares. 
During the last year we believe that the former resource, the 
placing a portion of the profit aside for this purpose, has been 
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the principal one from which the increase has arisen. This.is 
quite as it should be. There are many differences between 
private and joint-stock undertakings in regard to the use to 
which the profit made in the business is applied. In a private 
firm the profit of an exceptionally good year, or of a good 
series of years, remains, in a well-conducted business, available 
for the purposes of the business. It is either added to the 
business capital, or, if retained by the individual partners, it 
forms a fund to meet the demands which bad years of trading 
may cause. It is not quite the same thing, if in a joint-stock 
undertaking the surplus profit of exceptionally prosperous 
times is divided “ up to the hilt’ among the shareholders by 
way of bonus. The addition to each shareholder’s receipts is 
usually, through the great subdivision of the shares, too small to 
cause him to think of the comparatively small sum which is 
handed over to him in this manner as anything in the nature of 
“capital”? The word “ bonus’’—something in addition to 
ordinary profits, something unexpected—represents far more 
closely what the sum appears to the shareholder. Unless he is 
an exceptionally cautious man, he never thiuks of putting this 
small sum by. Ile regards it as so much extra income, and 
spends it accordingly on some additional luxury, or improve- 
ments to his dwelling-house, or his comforts in other ways, which 
had perhaps waited for years, till some exceptional piece of 
good fortune enabled him to realize a long-felt desire. We have 
sometimes been amused ourselves, when finding some long-pro- 
jected plan of this description carried out, by being told on 
enquiry—that this was done out of the bonus on such or such an 
investment. 

It is very pleasant that this should be the case. It is very 
agreeable to a man to find his investments in this manner 
sufficient not only to meef his wants, but leave a surplus over 
for something he has long wished to feel himself able to afford 
suitably. But the effect on the capital available for the business 





al 
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from which this extra profit has been derived is to leave it 
unimproved, when, perhaps, an improvement in it would have 
been very desirable. The bright days which have produced such 
abundant harvests are, not unfrequently, followed by times of 
difficulty and trouble. Those who have the conduct of joint- 
stock institutions, therefore, do very wisely when they put aside 
in good years, and retain under the control of the business 
some share of the extra profits then obtained. ‘The share- 
holders, too, will find this greatly to their advantage. The 
accumulation of a substantial reserve out of profit is a visible 
sign of good business done, and thus a presage promising well for 
the future. The results will appear in the prices of the shares 
and in the improvement of business which always follows from 
solid confidence being felt in an undertaking. The figures which 
we have cited, and which we record from-year to year, show that 
the joint-stock banks of the country have consistently acted 
upon these principles, It is by steady adherence to sound prac- 
tice in matters of this description that prosperity in business is 
to be attained, and further preserved when it has once been 
attained. So far as we are able to judge, the deposits held by 
the banks have hardly increased in proportion as rapidly as the 
capital invested. The increase of the capital will tend to the 
solidity of the business carried on. As trade improves in the 
country we may look to deposits increasing also in accordance 
with it. 
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JOINT STOCK BANKS, E 
Wurtcn nave Sratep AN ALTERATION IN 
re wt ‘ me R 
" api Japii 1 
Name of Bank. ns ctated | as stated | inlsen, | in lees a 
in 188], | im 1882, i 
ie oe £ £ 
Adelphi Bank, Limited ......., oes vecetsoses! - $00,080] Tike aime... “ p 
‘Alliance Bank, Limited.......+. “ 800,000 | Thesame.;_., me DY 
Ashton, Stalybridge, Hyde, and Glossop Bank . 50,000 | The same. “ s ’ 
Bank of Bolton, Limited ........... ry. «++| 372,262 | 375,277 | 3,015 Pr 
Bank of Liverpool ......eesssseseseeeeserees | 625,000 | Thesame. ae i 3 
Birmingham Joint Stock Bank, Limited ......; 300,000 |Thesame.; ., F 4) 
Bradford Commercial Joint Stock Banking | 
Company, Limited .....ccccsseevvvsececs oo} 279,000 | Thesame.! .... |  .. by 
Bradford District Bank, " Limited ee es eee eee 297,885 ;|Thesame.| .. ; .. a 
— and Oxon Union Bank, Limited ........ 80,000 | The same. A ie ‘ 
urton, Uttoxeter & Ashbourn U nion Bank, Lmtd.| 130,000 | The same. Ke ba 1 
Bury tg a a Company: BO Ee 160,000 180,000 | 20,000 = 1 
Capital and Counties Bank, Limited ........ 350,000 | The same. a 4 2 
Carlisle & Cumberland Banking Company, Lintd. 100,000 | The same. = me . | 
Central Bank of London, Limited ............| 100,000 | 125,000 | 25,000) .. f 
Clb y Tattle, Tamed 60 66 cee cewiwyeis o cseweie a's | 600006 | 800,000 200,000 ae 3 
Commercial Union Bank, Limited ............ / 24,081 | 26,036 | 1,955 ve 
Consolidated Bank, Limited dS Adidaledle didabrnd | 800,000 | The same. ‘3 ii. 1 
NE, SEIU 6 60.6: ¢.0:0ccccewss dewienw es not establishd.} 11,100 | 11,100 ue 
( Previous | 
Co-operative Wholesale Society Lmited.,.... ol} ear | 159,340 | 159.340 ee ‘ 
(mention { m 
Cornish (The) Bank, Limited .............055 48,930 | The same. | 
County of Gloucester Bank, Limited ..........; 182,750 | The same. say] 
County of Stafford Bank, Limited ............ | 60,000 | 67,000 | 7,000 | 
Coventry Union Banking Tee 56,000 | Thesame. “és 
Darlington District Joint Stock Banking Com- | | 
TE senavtiter sick ed un'edn och Settes | 48,000 | The same. | 
Derby Commercial Bank, Limited . -| 60,000 | The same. Ke 
Derby and Derbyshire Banking Company, ‘Lmtd. 62,500 70,312 | 7,812 | 
Devon and Cornwall Banking Company ......| 160,000 | The same. one 1 
Exchange and Discount Bank, Limited ........ 100,000 | Thesame. | 
Glamorganshire Banking Company si -.| 838,925 |Thesame.!  .. 1 
Gloucestershire Banking Company, Limited... +++} 450,000 | The same. enrst ‘ 
Huddersfield Banking pigey oe a Limited . .| 414,525 | 416,150 625 | 1 
aa epee | rm GAMIIB 6.0 v009,010 050% | 121,275 | 124,432 | 3,157 1 
peria ns SARE -++| 675,000 |Thesame.! .. | 
International Bank of London, Limited... 7): os 300,000 The same. melded | 
Knaresboro’ and Claro Banking Company, Lmtd.| 42,740 | The same. ‘ 
Lancashire and Yorkshire Bank, Limited ...... | 300,000 | The same. d | 
iegeicgien Priors and Warwickshire Bank, | 
re ESE rare 40,000 |Thesame.} .. | ,, 
Leeds and County Bank, Limited 222.2227 ++| 230,000 | 136,610} .. | 93,390 
Leicestershire Banking Company, Limited 350,000 | 399,214 | 49,214/ .. 
| 
Carded forward, s6.sicrccvececs 488,218 
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‘rund oy Increase | Decrease = 
as stated | asstated | in 1882. | in 1882. Name of Bank. 
* jn 1881, | in 1882. 
£ £ £ ee 
25,000 | 30,000 | 5,000 | ros we —_, —— 
200,000 | 212.500 | 12,500 .» | Alliance Ban 
19653 | 20:651| 'oo8! |. | Ashton, Stalybridge, Hyde, and Glossop Bank. 
None | None "ell . | Bank of Bolton, Limited. 
302,576 | 303,945 1,369 | . | Bank of Live: 1. 
418,586 | 419,786 1,200 | . | Birmingham Joint Stock Bank, Limited. 
| ae os Commercial Joint Stock Banking Com- 
200,000 | 182,000 ee | “£8,000 | y, Limited. 
207,678 | 202,753 a | 4,925 Breiford District Bank, Limited. 
26,000 | 28,000 2,000 | Bucks and Oxon Union Bank, Limited. 
103,000 | 105,000 | 2,000 | | Burton, Uttoxeter & Ashbourn Union Bank, Limited. 
180,000 | 200,000 | 20,000 | | Bury Banking Company, Limited. 
220,000 | 230,000 | 10,000 | .. | Capital and Counties Bank, Limited. 
: t 80,000 70,000 a 10,000 | Carlisle and Cumberland Banking Company, Limited, 
*"40, 000 | 65,000 | 25,000 .. | Central Bank of London, Limited. 
305,000 | 365,000 | 50,000 | | City Bank, Limited. 
None None caged | Commercial Union Bank, Limited. 
175,000 | 195,000 | 20,000 | | Consolidated Bank, Limited. 
notestavia.| None os Consols Bank, Limited, 
co 21,048 | 21,048 | .. | Co-operative Wholesale Society, Limited. 
mention 
3,500 | 8,000} 4,500 .. | Cornish (The) Bank, Limited. 
48,468 | 42,000 a 6,468 | County of Gloucester Bank, Limited. 
51,079 | 59,893 | 8,814 “a County of Stafford Bank, Limited. 
21,808 | 22,470 662 .. | Coventry Union Banking Company. 
| Darlington District Joint Stock Banking Company, 
15,696 | 16,167 471 ee Limited. 
19,000 | 20,000 1,000 je Derby Commercial Bank, Limited. 
13.000 | 21,812 8, 812 a Derby and Derbyshire Banking Company, Limited. 
118,500 | 122,500 | 4,000; .. Devon and Cornwall Banking Company. 
54,143 | 55,683 5.440: oe Exchange and Discount Bank, Limited. 
Mets | eee |< | 2kSie | Sian asad 
225,000 | 175,000 eeieT ou pany 
130,000 159,000 9,000 | : a Huddersfield Banking pany, Limited, 
110000 [iseo0e | atess | LL >| Imperial Bath, Einibeds oo 
’ : 25; | . 
16,000 | 21,000 ae ee International Bank of London, Limited. 
29,000 | 40,500 | 11,500 ey Knaresboro’ and Claro Banking Company, Limited. 
90,120 | 94,120 | 4,000 oo Lancashire ane egg ee re 3 ted. 
Leamingto arwi kshire Bank, 
20,000 | 20,728 983)" os Limited. ; 
None | 4,000 4,000 ee Leeds and County Bank, Limited. 
100,000 |Thesame .. . Hy Leicestershire Banking Company, Limited. 
264 264, 4 | 25705 eveeeeeeCarried forward, 
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STOCK BANKS,— 





| Paid-up 




















p en u | 5 ~~ 
Name of Bank, B Rated | as ceed in | in 1982, | in 1882. 
| in 1881, 1882, | 
| | 
£ £ | & £& 
Brought forward...... divs cvcves | 488,218 | 93,390 
Lincoln and Lindscy Banking Company, Limited | 114,432 | ‘The same. ig : 
Liverpool Union Bank, Limited ...........+++ | 600,000 | The same. ‘ : 
London (The) Banking Association, Limited..../ 600,000 Thesame. : 
London Joint Stock Bank, Limited.. sare 1,200,000 Thesame., .. ee 
London and Provincial Bank, Limited . tale aiea 250,000 -| 300,000 , 50, 
London and South Western Bank, Limited ...._ 200,000 Thesame.| 
London Trading Bank, Limited ..........+... 2,534 2,633 99 
London and Westminster Bank, Limited ...... 2,000, 0co 6The same. es 
London and Yorkshire Bank, Limited ...... «»| 145,000 | The same. ‘ . 
Manchester and County Bank, SS ae 660,000 | The same. ‘ ‘ 
Manchester Joint Stock Bank, Limited........ | 102,300 | The same}. ‘ 
Manchester and Liverpool District Banking | | 
ESS rs as ae pe | 905,000 | The same.) ., : 
Manchester and Oldham Bank, Limited........ | $4,000 47,600 | 13,600 ‘ 
Manchester and Salford Bank, Limited ........ 751,960 | 759,060 | 7,100 ; 
National Bank of Liverpool, Limited.......... 300,000 |The same.|_ .. : 
National Bank of Wales, Limited ............ 66,292 67,912 | 1,620 : 
National Provincial Bank of England, Limited | 2,036,250 | The same. ip . 
North (The) Eastern Banking Company, Limited) 255,950 | The same. ; 
Northamptonshire Banking Company, Limited | 100,000 | The same. | . 
Northamptonshire Union Bank, Limited ......| 210,000 | The same. | ee 
North Western Bank, Limited ........ +++++| 405,000 | The same. | 
Nottingham Joint Stock Bank, — 100,000 | ‘The same. | 
Oldham Joint Stock Bank, Limited .......... 45,740 |The same.| 
Pares’s Leicestershire Banking lis Lint -| 830,000 | 350,000 | 20,000 
Preston Banking Company .,..++.....05+ se++{ 100,000 | Thesame.} ,, 
Trans- >| 
|| ferred to | | 
Rochdale Joint Stock Bank, Limited .......... 26,272 (ae . 26,272 
Limited. J 
Royal aes Deak, Limited ..... oer ceinns 54,962 66,727 | 11,765 . 
Sheffield Ran Com: “ay ae eceseceees| 383,300 |Thesame,| . ant 
Sheffield Oe: Ha Heh is chery 210,000 | The same. | ; 
Sheffield and Rotherham Joint Stock Banking | 
Company, Limited... ...0.-cccserescsceeees 192,000 | The same. , ee 
ces. ag Pe and ‘West Lancashire Banking Com-| 
pany, saad vacmbodduwacie’s uives see} 56,000 48,088 | 6,912 
Staffordshire Joint Stock Bank, “Limited 3.777" 175,000 | The same. | on 
Standard Bank of London, Limited. ceesesecees| 60,089 |in tiquidation. 60,089 
Stuckey’s Banking Company ..........4++ -..| 801,900 e same. : is 
Union Bank of Birmingham, Limited ....... .| 105,750 | 107,775 | 2,025 oe 
Wakefield and Barnsley Union Bank ........| 104,000 | 108,000 | 4,000 as 
Carried forward... .... 5 e0ee...! 186,663 


| somee7 
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rand . ~y I iD 

run | ‘ani . 

asstated | asstated | in lesa, | in 1882. Name of Bank. 

in 1881, | in 1882, 
| 
£ | £ £ £ 
264,194 | 223,745 |-++++.+. Brought forward. 

153,628 157,412 | 3.784 Lincoln and Lindsey Banking Company, Lmtd. 
291,343 | 307,510 | 16,167 Liverpool Union Bank, Limited 

40,000 54,000 | 14,000 London (The) Banking Association, Limited. 
575,833 594,621 | 18,788 London Joint Stock Bank, Limited. 

150,000 | 204,615 | 54,615 London and Provincial Bank, Limited. 

20,000 25,000 5,000 London and South Western Bank, Limited. 

75 100 25 London Trading Bank, Limited. 
1,063,190 | 1,122,489 | 59,299 | London and Westminster Bank, Limited. 
2,000 3,000 1,002 London and Yorkshire Bank, Limited. 

450,000 460,000 | 10,000 Manchester and County Bank, Limited. 

57,000 59,000 | 2,000 Manchester Joint Stock Bank, Limited. 

Manchester and Liverpool District Banking 

719,128 | 724,886 | 5,758 Company, Limited. 

None. None. re Manchester and Oldham Bank, Limited. 
280,000 | 337,480 | 57,480 | Manchester and Salford Bank, Limited. 
100,000 | 105,000 5-000 National Bank of Liverpool, Limited. 
None. | None. + National Bank of Wales, Limited. 

1,223,398 | 1,278,750 | 55,352 National Provincial Bank of England, Limited. 
58,564 59,296 732 North (The) Eastern Banking Company, Lmtd. 
47,144 48,977 1,833 Northamptonshire Banking Company, Limited. 
198,140 {207,796 | 9,656 | Northamptonshire Union Bank, Limited. 

110,000 + 120,000 | 10,000 | North Western Bank, Limited. 

37,000 39,000 2,000 Nottingham Joint Stock Bank, Limited. 

2,000 3,500 | 1,500 Oldham Joint Stock Bank, Limited. 
161,603 | 162,086 483 Pares's Leicestershire Banking Company, Ltd. 
59,000 64,000 | 5,000 Preston Banking Company. 
|| ferred to | 
None. | Joint Stock \ E Rochdale Joint Stock Bank, Limited. 
‘| Linttel, J 

None. | es None. ee Royal Exchange Bank, Limited. 
144,462 146,379 917 od Sheffield Banking Company, Limited. 

87,268 87,944 676 | ‘ Sheffield and Hallamshi 

Sheffield and Rotherham Joint Stock Banking 
122,032 122,263 | ~ 231 | Company, Limited. 
Southport <8 West Lancashire Banking Com- 

None. None. oe 

40,000 45,000 | 5,000 od Staffordshire Toint Stock Bank, Limited, 

i entail ar wee Roles Goan Limited. 

222,500 232,000 00 tuckey’s mpany. 

None. 2,500 py 2 Tain Beak of of Birmingham, Limited. 
104,000 108,000 | 4,000 Wakefield and Barnsley Union Bank. 











a ey Carried forward. 
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BAN KS,— 


Whuicn uAve STATED AN ALTERATION 





| —— | Paid-up 
| Capita Capital 


Name of Bank. as stated in | as stated in 
c 1ss2, | 


Increase 
in 1882. 


Decrease 
in 1882, 





Brought forward 


West London Commercial Bank, Limited 25,107 | =. 28,313 
West Riding Union Banking Company , Limited! 316,060 | 474,090 
Wilts and Dorset Banking Company .. .++-{ 300,000 | 350,000 
Wolverhampton and Staftordshire Banking C Jom- | | 

pany 100,000 | The same. 
York City and. County pee Te ee | 174,600 | The same. 
York Union Banking Company .............. | 165,000 | The same. 
Yorkshire Banking Company, * imited , | 287,500 | 312,500 


£ 


{ 
568,427 


3,206 
158,030 
50,000 


£ 
186,663 








Net Increase in Capital ... 
Net Increase in Reserve Fund 








METROPOLITAN 





Alliance Bank, Limited 800,000 ; The same. 


Central Bank of London, Limited 100,000 125,000 
City Bank, Limited . ° | 600,000 800,000 
Commercial Union Bank, Limited . { 34, est 26,036 


Consols Bank, Limited .... | estatetnes. 11,100 


Imperial Bank, Limited . | 675,000 | The same. 
International Bank of London, Limited 300,000 Do. 
London Banking Association, Limited . 600,000 Do. 
London Joint Stock, Limited | 1,200,000 Do. 
London Trading Bank, Limited .. 2,534 2,633 
London and Westminster Bank, Limited . -+++| 2,000,000 | The same. 


Royal Exchange Bank, Limited ............ 54,962 66,727 | 


Standard Bank of London, Limited obs cues 60,089 
West London Commercial Bank, Limited......| 25,107 


Fourteen Metropolitan Banks veccrsavee 


In liquidation. 
5) 





99 


11,765 


3206 








253125 











and Ireland during 1882. 


ES an 
: ENGLAND AND WALES, 
RATION 
ww CAPITAL oR RESERVE IN 1882. 





Reserve 
Fund 
as stated 
in 1882, 





£ £ & 
626,490 | 223,745 |...... Brought forward. 


be 2,643 588 ve He a a wari Sonny Ma 
192,653 36,126 be 156,52 est ing Union Banking pany, ti 
975,272 | 350,779 | 75,507 A-+-Tiks ond Heed Goalie Geameee 

| Wolverhampton and Staffordebire Banking 
69,665 73,114 | 3,449 


. Company. 
153,500 156,500 3,000 ‘i York City and County =. 


85,901 89,356 3.455 wa York Union Banking Com 
35,000 65,000 | 20,000 ve Yorkshire Banking Geaniey Timited, 


732489 380,272 











seceee+sNet increase in Capital. 
352,217 seaeee ee Net increase in Reserve Fund. 














212,500 A Alliance Bank, Limited. 
65,000 Central Bank of London, Limited. 
355,000 City Bank, Limited. 
None. : Commercial Union Fal iy Limited. 
None. | Consols Bank, Limi 
135,000 Imperial Bank, ied 
21,000 International Bank of London, Limited. 
54,000 London Banking Association, Limited. 
594,621 London Joint Stock, Limited 
100 | + Lond Bank, Limited. 
1,122,489 | London and Westminster Bank, Limited. 
N “7 Royal Exchange Bank, Limited. 
Standard Bank of London, Limited. 
West London Commercial Bank, Limited. 


+ooeess» Fourteen Metropolitan Banks. 
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JOINT STOCK BANKS5,— 
Whuicu BRAVE Statep AN ALTERATION 
METROPOLITAN AND 





T Paid-up | Paid-up I p 

z | apital | Capita nerease | Decrease 

Name of Bank. | as stated | as stated | in 1882, | in 1883, 
| in 1881. in 1882, , 


l | 





£ F 
Capital and Counties Bank, Limited 350,000 | The same. | 
Consolidated Bank, Limited 800,000 , The same. | 
London and Provincial Bank, Limited 250,000 300,000 
London and South Western Bank, Limited ...., 200,000 , The same. | 
London and Yorkshire Bank, Limited _ 145,000 The same, | 
National Provincial Bank of England, Limited ..| 2,036,250 Tne same. 


Six Metropolitan and Provincial Banks .. 





_————E 





PROVINCIAL 





Sixty-two Provincial Banks .......eeeeesseeee! : 531,538 | 126,574 








Ist or 





Dumbell’s Banking Company, Limited y The same. 
Tsle of Man Banking Company, Limited ..... +} 80, The same. 


| 
| 





JOINT STOCK 





Bank of Scotland ae | 1,250,000 
British Linen Company Bank . coe cece ss| 1,000,000 stuck 
Caledoniau Banking Com y, Limited. ceseccve| 150,000 
Clydesdale Bank, Limit 1,000,000 
Commercial Bank of Scotland, Limited 1,000,000 
National Bank of Scotland, Limited 1,000,000 
North of Scotland Bank, Limited 394,500 
Royal Bank of Scotland + woud 2,000,000 
Union Bank of Scotland, Limited seveseeeee| 1,000,000 


Net Increase in Capital ......cececeeees oe 














Belfast Banking Company........+« 50, The same. | 
Hibernian Joint Stock Company, Limited oe y The same. 
National Bank, Limited eee reer ewer eeee tens 5 The same. 
Provincial Bank of Ireland, Limited .,........ 540,000 | The same. 





Net Decrease Reserve Funds ....00++0008) 








and Ireland during 1882. 


ENGLAND AND WALES, 
iv Caprrat on Reserve tn 1882, 
ProvinctaL Banks. 


Ks,~ 
ERATION 
AN AND 





eee 
Reserve 
Fund 
as stated 
in 1882, 


Reserve 
Fund 
as stated 
in 1881, 


Increase Name of Bank, 


in 1882. 


Decrease | 


i ise, in 1e82, | 


in 1882, 





£ | £ 
230,000 | 10 000 
195,000 | 20,000 | 
204,615 | 54,615 | 
25,000 | 5,000 | 
3,000 1,000 | 
1,223,398)1,278,750) 55,352 | 


1,936,365) 145,967 


al 


Banks. 


£ 
220,000 
175,000 
150,000 


| Capital and Counties Bank, Limited. 
| Consolidated Bank, Limited. 
London and Provincial Bank, Limited. 
London and South Western Bank, Limited. 
London and Yorkshire Bank, Limited. 
National Provincial Bank of England, Limited. 


...... Six Metropolitan and Provincial Banks, 











NCIAL 





26,574 ' | 


Sixty-two Provincial Banks. 


oe | 3752322 | 380,272 





Isue or 


May, 








| 
11,000 | 2,c00 
40,000 | 5,000 


— 


; } 
| | 
BANKS, SCOTLAND. 


9,000 | 


Dumbell’s Banking Company, Limited, 
5,000 | 


Isle of Man Banking Company, Limited. 





7,000} .. seeveeeeNet Jnerease in Reserve Funds. 














| 


750,000 | 775,000 | 25,000 Bank of, Scotland. 


550,000 

50,000 
500,000 
435,000 
515,000 


750,000 | 200,000 
52,000 | 2,000 
510,000 | 10,000 
530,000 | 95,000 
545,000 | 30,000 


British Linen Company Bank. 
Caledonian Banking Company, Limited. 
Clydesdale Bank, Limited. : 
Commercial Bank of Scotland, Limited, 
National Bank of Scotland, Limited. 


203,441 
729,237 
340,000 


213,000 9,559 
744,464 | 15,227 
350,000 | 10,000 


[se | 396,786 


North of Scotland Bank, Limited. 
Royal Bank of Scotland. 
Union Bank of Scotland, Limited. 


veee»e Net Increase in Reserve Funds. 














BANKS, IRELAND. 





Belfast Banking Company. 

215,000 100,000 | | 115,000 | Hibernian Joint Stock Company, Limited, 
203,000 | 209,135 ; 4,135) :. National Bank, Limited. 

199,264 | 186,383 | ee | 12,881 | Provincial Bank of Ireland, Limited. 


! 
| 
217,638 | 27,227 | 190,411 





4,135 | 318,292 
314,157 sae 
| 
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Proeress or BANKING AND CAPITAL AND RESERVE Funps 1x THE Unitep Kinepon 
1876, 1877, 1878, 1879, 1880, 1881 anp 1882. 


Derived FROM THE STATEMENTS IN THE ‘‘ BANKING ALMANAC” For THosE YEARS, 


ENGLAND AND WALES. 
1876. 1877. 1878, 1879. 1880. 1881. 1882. 


£ § $s £ £ £ 
892,917 529,704 335,429 889,394 1,597,058 43,976 648,0C0 
. 924,693 853,448 766,764 308,882 1,390,943 427,864 352,217 


ees in Capital 


inert = _ 
. 





£1,817,610 1,383,152 1,102,193 1,198,226 2,988,001 471,840 1,000,217 
———S=— Oo oo Oo 
Deduct (1878) West of Tapped Bank— 
Capital .. -» £750,000 
Reserve Fund ., 156, 666 








£906,666 ————— 906,666 


Net Increase, 1878 a as «+» £195,627 











Isue or Man. 
1876. 1877. 1878. 1879. 1880. 1881. 1882. 
£ £ £ 





£ £ £ £ 
ater ffs ae a 1,900 ws “ 6,004 ee “ “ 
Increase in Reserve 4,550 990 2,900 14,695 1,865 2,000 7,000 
£6,450 990 2,900 20,699 1,865 2,000 7,000 
—_— ere eee ee lees 
ScoTLanp, 
1876. 1877. 1878. 1879. 1880. 1881, 1882. 
£ & £ £ £ £ £ 

Tnerease in Capital paid 

up, 1876, 1877, 1881, 

and 1882... +» 265,104 320 as e us 4,041 5,600 
Decrease in Capital, 

1878., ee eo ee +e 999,820 te «a ie 
Deduct Decrease in Ne- 

serve Funds, 1876.. 46,288 re ie si - iin 
Increase in Reserve 

Fands, 1877, 1879, 

188l1,and 1882... ee 462,571 os 55,992 “a 92,550 396,786 
Decrease in Reserve 

Funds, 1878 & 1880. a 126,015... 3,424 





Net Increase in 
1876,1877,1879, 
1881, and 1882,, 208,816 462,891 o 55,992 wo 96,591 402,286 


—_— —_—_.. —__ 


t Decrease in 








Ne 
1878 and 1880 ee ee 1,125,835 ron 3,424 tia 














0M 


500 
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TRELAND. 


1876. 1877. 1878. 1879. 1880, 1881, 1882, 
Capital paid up, the £ £ £ £ £ £ $ 

same in 1876 as in 

1875, and the same as 

in 1882 as in 1881.. 

Increase in Capital paid 

up in _ 1880, 

and 1881 . ee ee 50,000 — ei 143,667 31,333 rn 
Increase in ” Reserve 

Funds, 1877, 1879, 

1881.. ee ea es 114,093 eo 26,255 on 157,083 mee 


Funds, 1876, 1878, 
1880 and 1882 ,.£124,585 .. 19,375. 38,90 ., 814,167 


£124,585 164,093 19,375 26,255 104,763 188,416 314,157 

















Generat Summary—Unitep Kincnom. 
1876. 1877. 1878, 1879. 1880, 1881, 1882. 
& £ £ 





£ £ £& £ 

Increase in Banking 

Ca a , Engla: land : 

nd Wales’ .. 1,817,610 1,383,152 195,527 1,198,226 2,988,001 471,840 1,000,217 
Increase in Banking : 

Capital, Isle of 

eu, | ae 990 2,900 20,699 1,865 2,000 7,000 
Inecreasein Bankin 

Capital, Scotland 208,816 462,891 ae 55,992 ine 96,591 402,286 

£2,032,876 1,847,083 198,427 1,274,917 2,989,866 570,431 1,409,503 

Decrease in Banking 

Capital,Scotland, 

1878 and 1880.. 5% < 1,125,835 Ae 3,424 he Be 
Decreasein Banking 

Capital,1878 ., ov oe 927,408 é 2,986,442 ae oe 
Decreasein Bankin 

Capital, Treland 

1876, 1878, and 

1882 .. .. 124,585 a 19,375 es ar oe 314,157 
Increase in Banking 


Capital, Ireland, 
1877, 1879, 1880, 
and 1881 ee 164,093... 26,255 104,763 188,416 Ee 





Net Increase in 
the country 
generally 
1876, 1877, 
1878, 1879, 
1880, 1881, 
and 1882 .. 1,908,291 2,011,126 +e 1,301,172 3,091,205 758,847 1,095,346 
Net Decreasein 
the country 
goncesty, 
1878 ee ee ee £946,783 ee ee ee oe 
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18 Bankers’ Profit Margins in the past Half-year and in 1882. 
SUMMARY.—Eneianp anp WaA.Es.—1882, 


Merroprouitan Banks. 


Increase in Capital ee ee ee ea ee £253,125 
Deduct Decrease in Capital.. ee oe ° oe 60,089 
_- £193,036 
Increase in Reserve Funds .. ee a ‘ ee 211,200 
Deduct Decrease in Reserve Funds 


211,200 


Net Increase in Metropolitan Banking Capital 


METROPOLITAN AND Provincrat Banks. 


Increase in Capital ., ee we ee oe .. £50,000 

Decrease in Capital .. ee ee ve oe ee 

Net Increase in Capital ., ws ae re ie £50,000 
Increase in Reserve Funds .. = a ne «+ 145,967 

Deduct Decrease in Reserve Funds.. 


145,967 


Net Increase in Metropolitan and Provincial Banking Capital .. ae +» £195,967 


ProvinciaL Banks. 


Inerease in Capital ee -- £531,588 


Deduct Decrease in Capital 5s rR a “se oo 126,674 


— 404,964 
Increase in Reserve Funds .. oe we ee 375,322 


Deduct Decrease in Reserve Funds.. S : oe -» 380,272 
Net Decrease in Reserve Funds .. oe oe o-_ 4,950 
Net Increase in Provincial Banking Capital oe oe os £400,014 


Net Increase in Banking Capital—England and Wales 41,000,217 
— 


a So 


BANKERS’ PROFIT MARGINS IN THE PAST HALF YEAR 
AND IN 1882. 


In August last, when dealing with the published accounts of 
the joint-stcck banks for the first half of 1882, it was shown 
that the profits of the London companies had been exceptionally 
large. It was not so much that their deposits and other resources 
had increased—on the contrary, they had slightly declined by 
contrast with 1881—but the rates for money early in the half- 
year had been exceptionally high, and bills taken in at 4, 5 
and 6 per cent. proved very profitable when the deposit allow- 
ances fell away to 2 per cent. This was the case on the 23rd 
March, and from that time until the 17th August, the Bank 
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rate remained at 3 per cent. and the deposit allowances at 2. 
Then the Bank discount quotation was advanced to 4 per cent., 
and subsequently onthe 14th September to 5 per cent., involv- 
ing corresponding movements in the deposit allowances, first 
from 2 to 3 per cent. and then from 3 to 3} per cent., at which 
point they have remained for the past fifteen weeks. Prior to 
these upward niovements, the discount market had been excep- 
tionally easy. Towards the end of July, best paper was being 
taken below 2 per cent., and a three months’ bill taken on those 
terms had to be covered by deposits, the average rate upon 
which in the succeeding three months was about 3 per cent. 
Hence it is that a season of rising money is for the time unpro- 
fitable to bankers, while a season of falling money yields them 
exceptionally good returns. For these reasons alone there would 
be grounds for supposing that the second half of 1882 will not 
turn out so profitably as the first. There are, however, other 
reasons for arriving at this conclusion, which in due course it is 
our purpose to consider. arly in the year there was not only 
a fair demand for discount, but money for loans in the Stock 
Exchange upon stocks and shares was in very good request. 
During the Paris crisis, while the Bank of England put up its’ 
discount rate to 6 per cent., it charged 7 per cent. and upwards 
for advances on securities, because people were anxious to borrow 
money to enable them to take up stocks offered from Paris on 
such temptingly low terms. All this has been wanting in the 
second half of the year. The Stock Exchange has continued 
apathetic after it recovered from the severe depression of June 
and July, and the condition of trade at home, as well as in 
America and on the Continent, has not been such as to stimu- 
late financial business. Consequently though the Bank rate 
has ruled at a high average, it has been more largely than 
usual underbid in the open market, the competition for bills 
being keen. Beyond this, there have recently been mercantile 
failures of some importance to influence profits. 

Upon these points the following comparison is instructive :— 





Average Bank rate .. 


Average market rate 
(best three months)., 


First half of 
1881. 


®/5 per anuum. 


Second half of 
1881 


°/,per annum. 


First half of | Second half of 
1882. 1882. 


°/s per annum, 


°/» per annum. 





£8. 
2 


d. 
18 5 


& 8. 
a3 


d, 
0 5 


i 
319 0 


£s. d. 
46 3 





Difference ,. 
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The Bank rate is here shown on the average to have been 
higher than in any of the three previous half-years given ; and 
on this point it is worthy of remark that it has cages been 
higher than since the second half of 1878, when the failure of 
the City of Glasgow Bank placed the market at a panic level. 
But though this has been the case at the Bank of England, it has 
been less prominently so in the open market. It will be seen that 
the average terms for best bills in Lombard Street was 
nearly as high in the second half of 1881, and that the “ dif- 
ference”’ has gone on increasing in each of these half-years. 
Thus the Bank has been more and more out of the market, and 
has consequently attracted a smaller share of the discount busi- 
ness offering. At times, we believe, the Bank’s holding of such 
paper has been exeeptionally small. 

ut the extent to which this underbidding is carried would 
not necessarily involve diminished profits to bankers if their 
deposit allowances were reduced proportionately. But this has 
only been the case to a small extent. In the past half-year the 
average rate for deposits—say £3. 0s. 6d. per cent.—was 
£1. 5s. 9d. below Bank rate, while in the previous half year it 
was £1. 5s. below ; and, in the corresponding half of 1881, it 
was £1. 4s. 9d. below. The result, when the market rates for 
bills and the deposit allowances come to be contrasted together, 
is found to be as under :-—— 





| First half of | Second halfof | First half of | Second half of 
| 1881. 1884. 1882. | 1€82. 
| ®’5 per annum. , °/, per annum. | ®/, per annum. | &/,; per annum, 


a rae $a 4d. SR, £:.8.° a. 
Average market rate of 
Giscount ...0....08 Cae Se; eee 305 95 8.9 3 
Average allowance on | 
er eee P23. 8 215 8 2i4 0 3.0 6 





Profit margin. . | O37 | Oi 6 01l 6 oe -s 





Here, at length, we see what the profit margin has been. It 
is considerably less than in any recent half-year; and if bankers, 
like the discount houses, depended entirely upon those margins 
for their profits, the past six months would have given them an 
unusually meagre return. This, however, is not the case. As 
is well known, bankers obtain a large proportion of their funds 
now-a-days without allowing any interest upon them ; and it is 
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at a time like this that “ current accounts,” involving no more 
expenditure on office work than when money is cheap, are such 
important contributors towards net profits. Comparing the 
average market rate for bills (£3. 9s. 3d. per cent.) with the 
corresponding period, it is found to exceed that rate by 2s. ld., 
and where a bank obtains much of its resources from current 
accounts this element must be considered. Apart from dis- 
counting, the requirements for advances on securities and 
merchandise have not been pressing; and weighing all these 
conditions of the market one with another, it is reasonable to 
assume that the net profits will be moderately good, though 
showing a decrease when contrasted with the first half of the 
year. 
" Partly corroborating this, the “ Rest ” of the Bank of Eng- 
land to the week before Christmas stood at £3,066,000, against 
£3,102,000 at the same time last year, though the Bank terms 
have ruled so much higher. But, of course, this may in part 
be due to the Bank having been so much more out of the market. 
Reviewing the entire year, it is found that the Bank of 
England rate of discount has averaged £4. 2s. 8d. per cent., a 
higher percentage than has been chronicled since 1873. The 
average market terms for best bills have reached £3. 7s. 4d., 
which is a higher level than has been attained since 1874. At 
the same time, the deposit allowances have been £2. 17s, 3d., 
giving an average profit margin over the twelve months of 
10s, ld. per cent. 1882 will stand as a year in which large 
profits have been realised, in which good dividends have been 
earned, and considerable additions made to reserves and un- 
divided profits. These remarks apply to the London banks and 
to provincial banks in many localitiesas well. But our data 
being less perfect in respect to many country localities, we may, 
as usual, find a greater diversity amongst the profit balances of 
provincial bankers. It also appears probable that the discount 
houses have felt the effects of the recent keen competition for 
bills in the open market. 


<> 
> 





HOW INVESTORS HAVE TREATED BANK SHARE PROPERTY 
IN THE PAST YEAR. 
Ir the market values of other descriptions of joint stock 
enterprise have suffered during 1882, the same certainly cannot 
be said of bank property. It is not only that the returns 
made to their shareholders have in various instances increased 
—though that has naturally been in their favour—but there 
are other circumstances to account for the improvement to be 
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recorded. The spread of limited liability may now at length 
be said to have rendered unlimited banks virtually obsolete, 
for the few companies still left which have put off conversion 
must certainly follow the lead set them with so much 
advantage to their more enterprising neighbours. It is natural 
that in different parts of the country the variations in prices 
should have been differently affected ; for a bank’s profits are 
readily influenced in districts where trade is exceptionally 
brisk or stagnant; but as a mass it may be said that the bank 
shareholders have been favourably dealt with in the year, 
not only in the shape of dividends, but in the gain they have 
realised on the saleable value of their principal. 

Last year it was said of the London bauks that they had 
at length recovered the ground lost in that disastrous autumn 
of 1878. This year a fresh rally is recorded ; and taken as a 
class they stand higher than at any time previously. Of course, 
where a bank has lately added largely to its capital the 
present price of the old shares “ex new” could hardly be 
expected to stand above that before the new allotment was 
made, but taking the premium at which the entire volume of 
capital stands, it is found to be distinctly larger than it was. 
Strange to say, the shares of the three London banks quoted 
in the following contrasts of prices, that have issued fresh 
capital in 1882 have all fully recovered or more than recovered 
the deductions made from the old shares upon making the 
new allotment. In the case of the London Joint Stock, that 
deduction must be allowed for at the rate of about £7 per share, 
constituting a rise of about 15 per cent. on the year; while 
we will take the allotment by the Union Bank of London as 
worth in the market about £3 10s, making the total rise 
about £5 per share, or nearly 114 per cent. These are the two 
principal instances of improvement in this class of bank 
property, and the reason to be assigned is undoubtedly the 
recent adoption by both of limited liability. 

Looking over the lists of provincial banks, a marked 
improvement will be found to have occurred in Liverpool, but 
comparative quietness amongst the Manchester companies, and 
actual depression amongst the Bradford banks, where the 
woollen industry has been so stagnant latterly. On the other 
hand ; the banks in the iron and coal districts have certainly 
fared better. The Scotch companies—now the whole of them 
limited—stand at very generally enhanced market quotations, 
while the Irish companies affected in various instances by the 
depreciation of property in that island, have varied very 
irregularly. 




























in the Past Year. 


Market Prices or Home Banks 1n Past Srx Years. 





Dece., 
1877, 


London Banks, 


Dec., 


Dec. 
1878, 1879, 





Dec., 
1880. 


Dec., 
1881, 















Lonpon Banks— 





Alliance.. ee eo] 123 
Bank of England we .| 256 
City es ee ee eo] 16} 
Imperial.. e-| 18 
London and Westminster eo| 633 
London Joint Stock .. eo| 49 
Union ee ee ee . 42 


Lonpon AND PrRovINcEs— 
Consolidated .. 7) ool UR 
London and County .. e+, 64 

London and Provincial wis 

National Provincial .. e-| 52 


Mancuester, LivenProon 
Districtr— 

Bank of Liverpool .. ee 

Liverpool Union oe «| 36 


Manchester and County 43 
Manchester and Liverpool 
District ee o-| 38} 


North and South Wales oe} 34 





Union of Manchester .. eo| 233 
YorksHIRE— 
Bradford Banking .. --| 99 
Bradford Old .. .-| 603 
Halifax and Huddersfield ..| 29 } 
Halifax Joint Stock .. .»| 3803 
Huddersfield .. ee --| 50 
Hull .. ot ee oo] 12% 
Sheffield Banking .. ..| 40} 
Sheffield and Rotherham ..| 23: 
Yorkshire ee oe -+| 58 
Mipianp— | 
Birmingham Banking.. oo| 163 
Birmingham Joint Stock .| 34 
Lloyd’s A .| 27¢ 
Nottingham Joint Stock ee 1l 
Scotcx— | 
Bank of Scotland es +, 825 
British Linen .. os +f 81l 
Clydesdale yl sa e-| 28} 
Commercial os ee oe 644 
National oe ee oo} 319 
Royal .. oe oe ++} 230 


Union .. - ee ee 








10 | 10: 
250 | 270 
124 16} 
16} | 16 
50 | 64 
40 | 43 
34 | 38} 


63| 7 

bl | 643 
10} | 11} 

39 43,20 


29% | 34t 
364 | 39h 
203 | 333 
293 | 28 
21a | 213 
| 
90 | 81} 
59 | 51h 
283 | 24) 
293 | 28 
498 | 49} 
12 | 1 
378 | 38 
204 | 213 
40 | 274 
15} | 16} 
323 | 34 
223 | 933 
10} | 11 
276 | 281 
245 | 276 
16} | 20 
18 473 
261 | 260 
188 | 205 





| 279 








12 


173 
65 an 
45} 
424 


7} 
73420 


44 “an 








w 
o 
v4 


ay 
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Marker Prices or Hove Bangs 1n Past Six Years—continued. 





] | | pay 





F ; Dec, | Dec., | Dee., Dee, | Dec., Dec., 
London Banks. ern ers! 1878, 1860. | 1881, 1882. 
| | | | 
i | | 
Intsu— | 
Bank of Treland e. -»| 809 , 3093 | 300 310 | 311 | 318 
‘ Hibernian. o. =e | 662 | 495] 45 | 434 421 | 392 
National is, as. pal ee) a | 92 23 248 
Provincial .. .. ..| 43 | 34 | 343 293 | 298! 97 
Munster.,. oe “e oo 10 | SH} % | * 6% ee de 
3 


Ulster ., oe ore oo 122] 12 | 10 103 mf 1032 





We have in this way contrasted the market values over a 
time extending back to beyond the failure of the City of 
Glasgow Bank; and though there are localities where the 
ground then lost has not been regained, they are exceptional. 

Turning to the departments of colonial and foreign bank- 
ing, in which our shareholders are also largely interested, two 
or three striking features are visible. Australian banks of all 
descriptions have gained considerably in market estimation, 
those colonies having latterly prospered well, so that even the 
influx of all the land mortgage and agency companies in the 
past few years has been powerless to check their advance. 
Not so the Indian banks. The further depreciation in the 
rupee could not but influence them adversely, and undue - 
rivalry has also tended to diminish their prosperity. Turkish, 
Egyptian and Eastern European institutions have fared badly for 
reasons which are not far to seek. The exceptional rise in 
Hong Kong and Shanghai Banking Corporation shares—an 
Oriental institution the accounts of which are expressed in 
silver, instead of gold—forms a suggestive contrast to the 
other Oriental banks. In these instances, the market prices 
for the past six years are also appended. 





- 











° Distribution of Coin and Paper Currency in the United States. 25 


Marxet Prices or Cotoniat AND Foreign Banxs 1x Past Six Years. 



































— Dec, | Dec, Dee, Dee. | Dee, Dec, 
: 1877, 1878. 1879, 1880, | 1881, 1882. 
AvUsTRALIAN— | 
Bank of Australasia .. ..| 79 | 68 73 7 : 80 85 
Bank of New South Wales ..| 61 49 | 55 58 | 62 67 
Bank of New Zealand.. ..| 27 | 233 22 2k | «(26 26 
English Scottish and Austra- 
lian Chartered oe ask ae 21 22 24 25 28} 
London Chartered of Australia} 27 23 23 21 21 225 
” Queensland National ee ee ee 7 i 7 8 9} 10 
Union of Australia .. «.| 68 61 | 59 65 624 66 
InDIAN AND ORIENTAL— | 
gra ee ee ee ee ll 10 | 10} ll 10 9} 
Chartered of India, Australia 
and China .. ae eo} 21 173 | 22 224 234 224 
Chartered Mercantile .. ot (a0 21 | 22 22 20 16 
Ghie’.. ss oe) 8 | OO 20 19 14} 
Hongkong and Shanghai ..| 37 32 | - 37 40 ty 57 
| 
AMERICAN— | 
Anglo-Californian .. --| 10 10} 10 10} | 115 11} 
Bank of British North America} 58 50 54 57 ; 61 5d 
English of Rio de Janeiro ..| 12 9} 10} ll} | 4 14} 
te: a aw oll Oe 54 61 | 66 66 
London and San Francisco ../ 12} | 11} | 9} 6} 6} 7 
London and River Plate e-| 10 10 | 11} 13 15 16 
New London and Brazilian ..| 8} 9 9 11} 13 123 
Levant, &c. 
Bank of Roumania .. Pr 53 93 12 12 | 18 15 
Anglo-Egyptian os ee} 11 17 21 27 26 20 
Tmperial Ottoman ia be 4 8 10: 11 | 24 19. 
Commercial of Alexandria ..| 2} 2 2 -_ 2 24 
} 
DISTRIBUTION OF COIN AND PAPER CURRENCY IN THE 
UNITED STATES. 





In the reports of the Comptroller of the Currency for the 
three years preceding 1882, tables have been given showing 
the amount of coin and currency, and its distribution in the 
Treasury, in the banks and in the hands of the people on 
January Ist, 1879, the date of the resumption of specie pay- 
ments, and on November Ist of that and each su ing 
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year. These tables are again presented, the amounts on 
November Ist, 1882, having been added. 

From November Ist, 1881, to November Ist, 1882, the pro- 
duction of gold by the mines of the United States is esti- 
mated at $43,359,021, and the amount of gold exported from 
the country, in excess of the amount imported, has been 
$36,122,536. The difference, $7,236,485, is the increase 
during the year. The Director of the Mint estimates that 
$2,700,000 of this amount has been used in the arts, leaving 
$4,536,485 as the increase in the stock of gold remaining in 
the country and available for circulation. ‘The total excess of 
imports of gold over exports from the date of resumption to 
November Ist, 1882, has been $161,311,578, and the total 
gold product of the mines of the United States for the same 
period is estimated to have been $147,509,021. This is the 
first year since 1879 during which the exportation of gold 
has exceeded the importation. During the last two months 
(September and October, 1882), the imports have, however, 
slightly exceeded the exports. 

The amount of standard silver dollars coined during the 
yeat has been $27,657,175, and the total amount coined up 
to November Ist, 1882, since the passage of the law of Feb- 


ruary 28th, 1878, authorising their coinage, has been Ir 
$128, 329,880. 

The following table shows the amount of coin and currency Ir 
in the country on January Ist, 1879, and on November Ist of hr 


the years 1879, 1880, 1881 and 1882 :— 

















January 1, | November 1, November 1, November 1, November 1, 
1879, 1879. | 1880, 188], 1882, 
| 
| —" aa I; 
§ $ § § —, 
*Gold coin .. 278,310,126 355,681,532 453,882,692 | 562,568,971 | 567,105,456 I 
*Silver coin 106,573,803 126,009,537 158,320,911 186,037,365 212,324,335 I 
Legal-tender 
notes -.| . 346,651,016 | 346,681,016 346,681,016 346,681,016 346,681,016 
National | I 
bank notes) 323,791,674 337,181,418 343,834,107 | 360,344,250 362,727,747 








Totals ..) 1,055,356,619 | 1,165,553,503 | 1,302,718,726 | 1,455,631,602 | 1,488,838,554 








* Estimate of Director of Mint, which includes bullion in process of coinage, 














in the United States. 


There has been no change in the aggregate of legal-tender 
notes outstanding, which remains as fixed by the Act of May 
8lst, 1878. National bank notes have increased $2,383,497 
during the year: the amounts of gold and silver coin have 
increased $4,536,485 and $26,280,970 respectively, making a 
total increase in coin and currency of $33,206,952. 

The table below gives the portion of coin and currency held 
by the United States Treasury, and by the National and 
State banks. The amounts in the Treasury are for the same 
dates as in the preceding table, and those in the National 
banks are for the dates of the bank returns nearest thereto, 
viz., January 1, and October 2nd, 1879, October Ist, 1880 
and 1881, and October 3rd, 1882. The amounts in the State 
banks, trust companies and savings banks, have been compiled 
in this office from official reports for the nearest obtainable 


27 















































dates. 
January 1, | November 1, | November 1, | November 1, | November 1, 
1879. 1:79. 1880. 1881, 1882, 
| 
Oe | 4 § : . $ 
In the Treasury, less | 
certificates ..  ..| 112,703,342, 156,907,986 | 133,679,349 | 167,781,909 | 148,435,473 
In National banks, in- 
cluding certificates ..| 35,039,201! 37,187,238 | 102,851,032 | 107,222,169| 94,127,324 
In State banks, includ- | 
ing certificates 10,937,812 | 12,171,292] 17,102,130] 19,901,491] 17,892,500 
Total gold... 158,680,355 206,266,516 | 253,632,511 | 294,905,569 | 260,455,297 
asta, | —— ee eee 
In the Treasury, stan- 
dard silver dols. 17,249,740 | 32,115,073} 47,156,588! 66,576,378 | 92,414,977 
In the Treasury, | 
bullion 1» e-{ 9,121,417) 8,824,931 | 6,185,000] 3,424,575 | 4,012,503 
In the Treasury, frac- 
tionalcoin .. ..| 6,048,194, 17,854,327| 24,635,561] 25,984,687] 26,749,482 
In National banks 6,460,557 | 4,986,492 6,495,477 7,112,567 | 8,234,739 
| 3 
Total silver ..| 38,879,008 | 68,780,823 | 84,472,626 103,000,207 | saiyeneiil 


























| 


| 
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In National banks, in- 
..| 126,491,720 


CURRENCY. 


In the Treasury, less 
certificates .. - 
cluding certificates 
In State banks, in- 
cluding certificates .. 


In Savings banks _.. | 





Total currency .. 





January 1, 
1879, 


$ 
44,425,655 


25,944,485 


14,513,779 


| ont, $75,639 


—— 








November 1, | November 1, | 
1879. 1880, | 
~ iiee-| 

$ $ 
21,711,376 | 18,221,826 
118,546,369 | 86,439,926 | 
25,355,230 | 25,828,794 
15,880,921 | 17,072,680 | 











| 
Grand totals a 


mee 





408,935,902 


| 


446,741,285 


meee SERN 


! 
185,668,362 | 
| 








181,693,946 | 147,563,225 | 139,579,307 








November 1, | November 1, 
1881, | 1882. 
peony 59 
22,774,830 | 26,224,248 
77,630,917 | 92,549,767 
27,391,317 | 27,086,482 
11,782,243 | 14,724,978 

am 
| 160,580,475 
| 


537,583,083 | 552,447,473 





If the amounts of gold and silver coin and of currency in 


the above table—that is, the amounts of these items in the 


Treasury and the banks—be deducted in each case from the 


amounts of gold and silver coin and Currency in the country, 


as shown in the first table, the remainder will be, approximately, 


the amounts which are in the hands of the people, as follows :— 



































| g anuary 1, | November 1, | November 1, | November 1, | November 1, 

| 1879: 1979, 1880. 5 1882, 

! 

a. § $ 8 slid 
Gold ee es -» 119,629,771 | 149,415,016 | 200,250,181 | 267,663,402 | 306,650,159 
Silver .. eo +», 67,693,895] 67,228,714] 73,848,285} 82,939,158 | 80,912,634 
Currency e ’ A 459,097,051 | 502,168,488 | 542,951,898 | 567,445,959 | 548,828,288 

Totals .. . i 646,420,717 | 718,812,218 | 817,050,364 | 918,048,519 | 936,321,091 
| 

















~ 
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(67 
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The gold in the Treasury, including bullion in the process 
of coinage, has decreased during the year $19,346,436, and in 
the banks $15,103,846. The paper currency in the Treasury 
has increased $3,449,418 and in the banks $17,557,650. The 
increase of gold outside of the treasury and the banks has 
been $38,986,757, and the decrease of paper currency, exclu- 
sive of silver certificates, $18,617,671. i the foregoing tables 
the silver certificates issued by the Treasury have not been 
included, but the standard silver dollars held for their redemp- 
tion on presentation form a portion of the silver coin in the 
Treasury. The silver certificates in the hands of the people 
and the banks, at dates correspondiug with those given in 
the preceding tables, were as follows :— 


Jan, 1, 1879, Nov. 1, 1879. Nov. 1, 1880, Nov. 1, 1881, Nov, 1882. 
$413,360 ., $1,604,370 .. $19,780,240 ., $58,838,770 .. $65,620,450 


It will be seen that the amount of these certificates in circu- 
lation has increased only $6,781,680 during the past year, and 
if this whole increase were held outside of the banks, it 
would not offset the decrease of $18,617,671 in other forms 
of paper currency in the hands of the people. 


As before stated, the total amount of standard silver dollars 
coined up to November Ist, 1882, has been $128,329,880, of 
which, as shown in one of the foregoing tables, $92,414,977 was 
then in the Treasury, although an amount equal to $65,620,450 
was represented by certificates in the hands of the people and 
the banks, leaving $26,794,527 belonging to the Treasury. Of 
the $128,329,880 coined, $35,914,903 were, therefore, circu- 
lating outside of the Treasury in the form of coin, and 
$65,620,450 in the form of certificates. The remainder of the 
silver, $83,994,455, consisted of subsidiary coin, trade dollars, 
and bullion, of which $30,761,935 was in the Treasury, and 
$53,232,520 was in use in place of the paper fractional currency 
for which it was substituted, as against $55,955,398 similarly 
employed on November Ist, 1881. The increase of gold and 
silver coin and paper currency, outside of the Treasury, since the 
date of resumption is thus estimated to have been $289,964,414, 
and the increase during the year ending November Ist, 
$18,336,612; or if the amount of silver certificates in circula- 
tion be added, the total increase in the circulating medium since 
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resumption would be $355,172,504, and during the past year 
$25,118,292. 
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THE FUNDED DEBT OF THE UNITED STATES. 


THE AMOUNT OF THE INTEREST-BEARING FUNDED DEBT OF THE UNITED 


STATES, AND THE AMOUNT HELD BY THE NATIONAL BANKS, 


The report for 1881 contained tables exhibiting a classifica- 
tion of the interest-bearing debt of the United States, and of 
the bonds held by the National banks for a series vf years. 
These tables are again presented, and now exhibit also the 
amount of the outstanding bonds of the Government, and the 
amount held by the banks, on November Ist of the present 
year. 


The most important operations of the Secretary of the 
Treasury during the years which followed the close of the war 
were the funding of large amounts of temporary obligations 
then outstanding of the Government chiefly into six per cent. 
bonds. 


The six per cent. bonds were gradually reduced during the 
year 1869, and the seven years following, by payment and 
refunding into five per cents. The six per cents., together with 
the five per cents., were subsequently rapidly replaced by four- 
and-a-half and four a cents., which were authorized to be 
issued by the Act of July 14th, 1870. In the year 1881, all of 
the unredeemed five and six per cent. bonds, amounting to 
$579,560,050, were continued, payable at the pleasure of the 
Government, with interest at three and one-half per cent. by 
agreement with the holders, and since that time $164,833,200 
of these three and one-half per cent. bonds have been paid, and 
during the present year $259,370,500 have been replaced by 
three per cents, under the Act of June 12, 1882, 


The following table exhibits the classification of the unmatured 
interest-bearing bonded debt of the United States on August 
31st, 1865, when the public debt reached its maximum, and on 
the Ist day of July of each year thereafter, together with the 
amount outstanding on November 1 of the present year. 
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. ° r cent. 
Date, a) Sea | Aaa | Se Total. 
§ § § $ $ 

Aug. 31, 1865 | 908,518,091 | 199,792,100 o és 1,108,310,191 
July 1, 1866 | 1,008,388,469 | 198,528,435 J aie 1,206,916,904 
July 1, 1867 | 1,421,110,719 | 198,533,435 a he 1,619,644, 154 
July 1, 1868 | 1,841,521,800 | 221,588,400 oe es 2,063,110,200 
July 1, 1869 | 1,886,341,300 | 221,589,300 E a 2, 107,930,600 
July 1, 1870 | 1,764,932,300 | 221,589,300 oo +s 1,986,521,600 
July 1, 1871 | 1,613,897,300 | 274,236,450 ee oe 1,888,133,750 
July 1, 1872 | 1,374,883,800 | 414,567,300 de ae 1,789,451, 100 
July 1, 1873 | 1,281,238,650 | 414,567,300 << “* 1,695,805, 950 
July 1, 1874 | 1,213,624,700 | 510,628,050 aa ne 1,724,252, 750 
July 1, 1875 | 1,100,865,550 | 607,132,750 oe e° 1,707,998,300 
July 1, 1876 = 984,999,650 | 711,685,800 ee ee 1,696 ,685,450 
July 1, 1877 854,621,850 | 703,266,650 | 140,000,000 ° 1,696,888,500 


July 1, 1878 | 738,619,000 | 703,266,650 | 240,000,000 | 98,850,000 | 1,780,735, 650 
July 1, 1879 | 310,932,500 | 646,905,500 | 250,000,000 | 679,878,110 | 1,887,716,110 
July 1, 1880 | 235,780,400 | 484,864,900 | 250,000,000 | 739,347,800 | 1,709,993,100 
July 1, 1881 | 196,378,600 | 439,841,350 | 250,000,000 | 739,347,800 | 1,625,667, 750 


Continued at | Continued at 

35 per cent. 3} per cent. 

July 1, 1882 | 8,957,150 | 401,503,900 | 250,000,000 | 739,349,350 | 1,499,810,400 
155,356,250 } 

Noy. 1, 1882 3 per cents. 3 per cnt 250,000,000 | 739,353,350 | 1,404,080,200 

13,231,650 | 246,138,850 























The operations of the Treasury Department for a series of 
years have largely reduced the amount of interest receivable 
by the National banks on the bonds held by them. During the 
present year, ending November 1, the three and one-half per 
cents. have been reduced more than two hundred millions 
($200,769,200), and $179,685,550 of three per cents. have 
been deposited in place thereof. 

Sixteen years ago the banks had on deposit as security for 
circulation, 327 millions in United States bonds, of which 
amount 241 millions bore interest at six per cent. and eighty- 
six millions at five per cent. These bonds have now entelly 
disappeared from the list of securities held by the National 
banks. The average rate of interest now paid by the United 
States on the bonds deposited as security for circulating notes, 
is about 3°5 per cent. upon their par value, but is equal to 
about 3°26 per cent. only of the current market value of the 








* The Navy pension fund, amounting to $14,000,000 in three per cents., the interest upon 
which is applied to the payment of naval pensions exclusively, is not included in the table, 
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bonds. The banks now hold thirty-three millions of four and 
one-halfs, nearly 105 millions of fours, forty millions of three 
and one-half per cents., converted from five and six per cents., 
and 179 millions of three per cents., which have been refunded 
from three and one-half per cents. during the present year. 
This will be seen from the following table, which exhibits the 
amount and classes of United States bonds owned by the banks, 
including those pledged as security for circulation and for 
public deposits on the first day of July in each year since 1865, 
and upon November | of the present year. 



































United States Bonds held as Security for Circulation. a 
Date. other —_ ae 
poses 5 
| 6 percent, | 5 percent. | 4} per cent, r cent, 
then Se. F aatng ’ oie. Total. = 
July 1, 1865 : ° . : 235 on 100 | 155 tes 750 | 391 fag 
yi; | 170,882,500 ee ee ’ ’ ) ’ ’ 

July 1, 1866 | 241083500 —— : ‘ 327,310,350 | 121,152,950 | 448,463.30) 
July 1, 1867 | 251,480,400 | 89,177,100 Y es 340,607,500 | 84,002,650 | 424,610,150 
July 1, 1868 | 250,726,950 90,768,950 53 oe 341,495,900 | 80,922,500 | 422,418,400 
July 1, 1869 | 255,190,350 87,661,250 Pe . 342,851,600 | 55,102,000 | 397,953,600 
July 1, 1870 | 247'355,350 | 94'993'200 os $42,278,550 | 43,980,600 | 386,259,150 
July 1, 1871 | 220,497,750 | 139,387,800 oe 359,885,550 | 39,450,800 | 399, 
July 1, 1872 | 173'951'450 | 207'189'250 ; 380,440,700 | 81,868,200 | 412,308,900 
July 1, 1873 | 160,923,500 229° 487 050 i 390,410,550 | 25,724,400 | 416,134,150 
July 1, 1874 | 154,370,700 | 236,800,500 : 891,171,200 | 25,347,100 | 416,518,300 
July 1, 1875 | 136,955,100 | 239,359,400 oi 376,314,500 | 26,900,200 | 403,214,700 
Tuly 1, 1876 | 109,313,450 | 232'081,300 ‘ie 341,394,750 | 45,170,300 | 386,565,050 
July 1, 1877 | “87'690'800 | aos'ssioco | 44872250 on 338,713,600 | 47,315,050 | 386,028,650 
July 1, 1878 | g2'491.200 | 199'514'550 | 49:448°650 | 19,162,000 | 349,546,400 | 68,850,900 | 418,397,300 
July 1, 1879 | 56,042'800 | 144'616'300 | 35,056,550 | 118,538,950 | 354,254,600 | 76,608,520 | 430,858,120 
July 1, 1880 | 58'056,150 | 139'758,650 | 37»760,950 | 196,076,300 | 361,652,050 | 42,881,300 | 404,483,350 
July 1, 1881 | 61,901,800 | 172/348'350 | 32;600,500 | 93,687,700 | 360,488,400 | 68,849,950 | 424,838,350 

| Continued at | Continued at 

| Sk percent. | 3} per cent. , 
July 1,1882 | 25,142,600 | 202,487,650 | 32,752,650 | 97,429,800 | 357,812,700 | 48,122,550 | 400,935,250 
Nov.1, 1882 | ( 2,101,200 | 38,505,750 

| Sper cents,| 3 per cents, | 33,754,650 | 104,917,500 | 858,964,650 | 87,563,750 | 896,528,400 

| (7,788,100 | 171,897,450 





The banks also held $3,526,000 of Pacific Railroad six per cents., and $15,000 


of five per cents., upon which interest has ceased. 


eoelbnienatinewmetice ental 








LIQUIDATION OF THE CITY OF GLASGOW BANK. 


There is cause for much satisfaction that the liquidation of the 
City of Glasgow Bank has been brought to a termination. The 
rapidity with which this has been accomplished reflects great credit 














24,338,350 


00,985,250 
96,528,400 


$15,000 
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both on the shareholders of the bank and on the liquidators. 
Among the many gigantic swindles that have disgraced the fair 
name of the greatest commercial nation the world has ever seen, 
this bank has had pre-eminence for the severity with which its 
misdeeds have pressed on its innocent victims. The number of 
proprietors when the bank closed its doors on Ist October, 1878, 
was about 1,270; and the number of separate individuals who were 
laced on the list of contributories (as originally framed) was 1,819. 
me alterations were afterwards made, but the latter number may 
be taken as practically representing the number of individuals who 
were called on to meet the liabilities of the bank. These contribu- 
tories held £846,464 of the bank’s capital, the balance being 
represented by stock held in name of the bank. Calls to the 
amount of £2,750 per £100 of stock were made. After paying up 
£3,540,910, about 1,570 contributories, holding £757,342 of stock, 
were exhausted, and had to surrender their interest in the bank. 
The contributories remaining solvent, numbering seemingly about 
250, paid £2,450,855 on £89,122 of stock. Thus almost six millions 
of pounds sterling were wrung from the unfortunate shareholders 
without taking into account the price paid for the stock. The 
total amount of liabilities met—including all expenses of the liqui- 
dation—has been £13,644,856, as against £12,404,297, the esti- 
mated amount of liabilities at the date of stoppage. The difference 
in these sums consists chiefly of expenses and interest. The assets 
of the bank have thus produced £7,653,091. 

Notwithstanding the great exertions made by the shareholders, 
there was for some time grave fear of a further call being necessary. 
This was averted by the —— of forming a company to take 
up the unrealised assets of the bank. As the remaining share- 
holders were able to take up all the stock of this company, they 
practically retained the reversion of any improvement in the value 
of these assets which might occur, without the necessity of entail- 
ing further misfortunes on such of their number as might have 
proved unable to meet further demands in full. Otherwise the accom- 
plishment of the liquidation without another call is more seeming 
than real; for, of course, the shareholders of the Assets Company 
have had to pay up in order that the debts of the bank might be 
extinguished. But it is a great blessing that all danger of more 
bankruptcies among the shareholders is finally averted, and that 
the name of the City of Glasgow Bank, with its horrible associa- 
tions, is wiped for ever from the roll of banks, with the record that 
it met its liabilities in full—<Scottish Banking and Insurance 
Magazine. 
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THE INSTITUTE OF BANKERS AND 41 NOTES. 


We were present at the meeting of the Institute of Bankers held 
on Wednesday the 20th inst., when a paper was read by Mr. W. 
Fowler, on ‘“‘ The Issue of Notes under £5,” the sum and substance 
of which was that an issue of notes under that figure should be 
allowed to the extent of £30,000,000, of which £25,000,000 should 
be ‘‘ against security ” and £5,000,000 against coinor bullion. The 
apr was supported by Mr. Martin, one of his arguments 

eing the convenience of such notes for remittance versus Post- 
office orders. We had hoped that the question of the issue of notes 
against anything but bullion had been shelved long since, and we 
had supposed that the tendency of feeling on the part of those who 
are considered supporters of a conservative currency, was rather in 
the opposite direction, even going the length of maintaining, theo- 
retically, that the bank issue against the government debt of 
£14,000,000 was rather an error than otherwise, on the score of 
soundness. We certainly were not prepared to hear put forward a 
grave proposal from an Institute of Bankers to embark on a wild 
sea of inflation. Sir John Lubbock, although advertised as the 
chairman, did not attend, but that office was supplied by an officer 
of a joint-stock institution, who, notwithstanding his numerous 
merits and admirable qualities as chairman, did not naturally carry 
the weight he would have done, had the chair been occupied, as 
formerly, by leading bankers and known supporters on questions of 
sound currency and finance. Mr. Fowler did not specify the nature 
of the securities against which his amount of £25,000,000 should 
be issued ; and here we are at once launched on a fruitful topic of 
dissension. Surely he would not sanction anything less sound than 
Parliamentary stocks ; and as to these, we should have supposed it 
better not to subject this class of security to such an increased 
demand as would tend to raise its price above its present inflated 
quotation, unless Mr. Fowler has a secret design to aid our present 
or any future Chancellor of the Exchequer in some scheme of con- 
version of the 3 per cent. to a, say, 24 per cent. stock. 

But, to be plain, Mr. Fowler’s proposition is nothing more nor 
less than a scheme for inflation of values, in support of which we 
find bankers, generally supposed to be among the most conservative 
of men, taking a leading part, supported by the Economist, in 
which the banking element exists; and we cannot but enter our 
protest against the circulation of inflation principles through such 
channels, If the Institute of Bankers is to be the medium for the 
advocacy of such erroneous principles, we cannot but think that 
the sooner that association changes its name to the ‘Institute for 
the Advocacy of Inflation,” the more appropriate will such title be. 
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Mr. Grenfell very properly, as become his position as governor of 
the bank, opposed the views expressed by Mr. Fowler and Mr. 
Martin as an infringement of the Bank Charter Act ; and we think 
the sooner the whole matter is consigned to oblivion, the better for 
the financial reputations of the gentlemen concerned. No doubt the 
gentlemen advocating these views of inflation do so under a sense of 
the present disturbed and restricted position, not only of our own 
currency, but of that of the whole of Europe, caused by the suspen- 
sion of the coinage of silver since 1876, and we cannot but think 
the supporters of Mr. Fowler’s scheme, and Mr. Fowler himself, 
would have been wiser, and would have done better, to try and 
master that difficult problem, the silver question, and find a remedy 
in the issue of five four-shilling silver pieces, rather than in a 
proposal to issue a £1 note “ against security.”—-Bullionist. 


—_ 
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INSTITUTE OF BANKERS IN SCOTLAND. 


Tue Council of the Institute of Bankers in Scotland beg to announce the 
following arrangements for the ensuing session, 1882-1883. 


IN EDINBURGH. 


A course of four lectures on the law relating to Bills of Exchange will 
be delivered by William D. Thorburn, Esq., M.A., Advocate, in the Pro- 
fessional Hall, 18, George Street, Edinburgh, on the evenings of Thursday, 
11th, 18th and 25th January, and 1st February, 1883, at eight o’clock, 

A course of four lectures on the law of Bankruptcy will be delivered by 
Henry Goudy, Esq., M.A., LL.B., Advocate, in the same place, on the 
immediately succeeding Thursday evenings, viz, Sth, 15th, and 22nd 
February, and 1st March, 1883. 


IN GLASGOW. 


The following lectures, in connection with the Bankers’ and Accountants’ 
Institutes, will be delivered in the Accountants’ Hall, Glasgow :— 


The opening address by Anderson Kirkwood, Esq., LL.D., about the 
end of December. 


On “Money,” by James Muir, Esq., C.A. 


On “ The Bills of Exchange Act, 1882,’’ by Robert B Esq., M.A, 
Profesor of Law in Glasgow Universit. Sarr a ae 


On “ Modern Legislation in regard to Married Women’s Property,” 
also by Professor Berry. : 


On_“The Company of Undertakers for raising Thames Water in 


York Buildings: a chapter in Scotch history,’ by David 
Murray, Esq. 
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ESSAY COMPETITION, 


The subject of the annual essay competition will be ‘ Free Trade versus 
Fair Trade. Ought reciprocity to have a place in the commercial rela- 
tions of a country which has adopted, or is willing to adopt, the prin- 
ciples of free trade?” Two prizes—one of ten guineas and one of five 
guineas—for the best and second essays will be presented by Alexander 
K. Mackenzie, Esq., Vice-President of the Institute. The judges will be 
R. L. Peploe, Esq., G. B. M. Wyse, Esq., and Robert Gibson, Esq. The 
competition is open to members, associates, and subscribers. 


EXAMINATIONS. 


Examinations for the admission of members and associates will be held 
in Edinburgh, Glasgow and Aberdeen, towards the end of April next. 
Copies of the syllabus (which is the same as that issued in November, 
1881), and of former examination papers, may be obtained by intending 
candidates on application. 


READING-ROOMS AND LIBRARIES. 


The chambers of the Institute in Edinburgh and Glasgow are open to 
members, associates, and subscribers, every business day, from four to ten 
o’clock p.m. On Saturdays the reading-rooms open at one o’clock p.m. 
The Council particularly request attention to the facilities offered by this 
department of the Institute’s operations. In addition to the permanent 
libraries, arrangements are made for a-continuous supply of new and 
recent works, for temporary circulation. There is also a country library 
of important works bearing on the subjects of Examination, for circulation 
in the provinces. Applications for books should be made to the Librarian 
at 57, Hanover Street, Edinburgh, of whom a list of the works con- 
tained in the country library may be obtained. 


<> 
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Banking and Commercial Rav, 


COURT OF APPEAL. 
November 24TH anp 25TH. 
(Before Lords Justices BacGaLtay, Brett and LINDLEY.) 
ADELPHI BANK y. EDWARDS. 


In the above case (which it should be observed was one of three actions 
against the same defendant arising out of 4 similar state of facts), a ques- 
tion arose in an action by indorsee against acceptor as to whether an 
acceptor is liable to an indorsee on a bill which had been materially altered 
after acceptance. The bill sued on purported to be a bill of exchange at 
four months for £222. 2s., dated August 4, 1881, drawn by Knight & Co. 
upon, and accepted by, the defendant; and indorsed to the plaintiffs for 
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value. The defence was a denial of indorsement to the plaintiffs, and that 
there was any consideration for the bill or for the indorsement, but that 
the bill accepted by the defendant was for £22. 2s., drawn to the order of 
John Knight & Co., and that after it. was accepted and issued it was made 
void by being materially altered by the insertion of the words “two 
hundred and’”’ before the words “twenty-two,” and of the figure “2” 
before the figures “22.’”’ On behalf of the plaintiffs, it was contended that 
the bill was accepted by the defendant in blank, and that the drawer was 
authorised by the defendant to fill it up for any amount covered by the 
stamp ; that it was drawn on a stamp covering between £200 and £300, 
and that it was so drawn as to leave spaces for insertions whereby the 
drawer was caused to insert additions and enabied to negotiate the bill as 
a trade bill for the amount for which it now appeared to be drawn and 
accepted; that in any event the defendant was guilty of gross negligence 
in accepting the bill in an unusual and suspicious manner, and that he 
was estopped by such gross negligence from denying his acceptance of the 
bill in its altered state. Chitty, J., gave judgment for the defendant, on 
the ground that there was no negligence on his part in accepting the bill 
as originally drawn, and the plaintiffs now appealed. The Court now dis- 
siheod the Appeal, Baggallay, L.J.,saying that to hold there was negligence 
on the part of the acceptor would be to oblige a man, before accepting a 
bill, to consider the possibility of fraud by the drawer. Testing the 
— case by the rule laid down by Blackburn, J.,in Swann v. North 

ritish Australian Company (11 W. R. 862, 2 H. & C. 175), it was 
impossible to say that there was negligence in the defendant such as to 
work an estoppel against him. Brett and Lindley, L.JJ., delivered judgment 
to the same effect. 





QUEEN’S BENCH DIVISION. 
DEcEMBER Ist, 1882. 


(Sittings in Bane., before Mr. Justice Denman, Mr. Justice Manisty, 
and Mr, Justice Nortu. 


HOWARD V. UNION BANK OF BIRMINGHAM. 


TaIs was an action for damages, and is important to bankers. It was 
brought by Mr. Howard, a corndealer of Leicester, against the Union 
Bank of Birmingham for having dishonoured certain cheques of his upon 
them. The circumstances and facts of the case were substantially these— 
viz., Mr. Howard, who had had previous dealings with the defendant 
bank, entered into a written agreement with that bank in December, 1882, 
whereby he was to be allowed to overdraw his account from time to time to 
an amount of £800, subject to “rearrangement or otherwise at will.” It 
Ft gerber from the evidence that Mr. Howard from the time of making 
this agreement up to the date on which the cheques in question had been 
dishonoured had been in the habit of paying into the bank cheques, bills, 
&c. These, it appeared, were dealt with in different ways—some were 
crelited at once to Mr. Howard, both in his pass book and a!so in the bank 
ledger, and balances struck from time to time and interest charged on a 
de'it balance, while others were not so treated, but placed to what was 
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termed the collecting account. It seemed the course of business between 
the parties had been that Howard, in the former case, had been allowed to 
draw against that current account as cash; while, as to the latter account, 
it appeared that doubtful bills, &c., were carried to it, anda notice to that 
effect was sent to Howard, informing him that they would when mature be 
transferred to his current account, and until then he must not draw against 
them. This being so, it was shown that on the 28th and 29th December, 
1881, Mr. Howard’s debit balance had been £843 odd and £802 odd respec- 
’ tively. It was now acknowledged that at this date and even on the 24th 
Mr. Howard was entitled to have credit for asum of £125, which, through 
a mistake on the part of the bank, was not then credited to him, This 
made his overdraft on the days referred to £718 and £676 odd respectively. 
This was the important period, as the two cheques upon which Mr. 
Howard now relied were drawn by him, one on December 23 for £67 odd, 
payable to a Mr. Rigalls, and the second one of £39, dated December 28, 
yable to a Mr. Marston. These cheques were both dishonoured by the 

k on the 28th December, they alleging that on that date Mr. Howard’s 
debit balance was in excess of the £800 overdraft agreed upon. To support 
this, it was necessary for the defendants to make out their right of refusing 
to treat as cash all the cheques which at that date were carried to Mr. 
Howard’s current account and to his credit, and of refusing to allow him 
to draw against such cheques; for, as a fact, in this current account for 
28th December there were included to his credit a cheque of a Mr. 
Bowend for £98, another of a Mr. Daintry for £48 odd, and also a bill of 
a Mr. Shaw for £35 odd. The latter had, in the first instance, been placed 
in their collecting account, with notice to Howard of the same, and an 
intimation that it was not to be drawn against, and that it would not be 
carried to his current account until it had come to maturity. It became 
due upon the 28th December, and was on that day transferred to the 
current account as a credit to Mr. Howard. This, it was contended by the 
plaintiff, was a clear election by the bank to treat it as mature, though, as 
a fact, it was dishonoured the next day and paid on the day following. 
This did not appear in the defendants’ banking books, but it did in those 
of their London agents. The reason for this, they stated (and the Court 
considered it quite consistent), was that the bill being presented at their 
London agents and dishonoured, and honoured the next day, the defendant’s 
bank, being in the provinces, had really had no time to follow the rapidity 
of events. At any rate, however, it was clear that on the day on which 
Howard’s cheques had been dishonoured he had no notice that the bill in 
question had not been met, and, therefore, he argued, he had a right to 
treat it as cash. In support of the bank’s contention to treat cheques in 
their current account with Howard as nonadvanceable against till value 
received, they relied —_ the general course of a banking business, con- 
tending it was impossible to hold that a bank was bound to treat all cheques 
so carried to a customer’s credit account as cash and permit them to be 
drawn against before they had received value for them. They also referred 
to a letter from their manager to Mr. Howard, dated the 23rd December, in 
which they cautioned him that in future they would not allow him to draw 
against any of Mr. Bowden’s cheques until they were honoured. The effect, 
they said, of that letter was a notice to Howard that though they would 
place Bowden’s cheques to the credit of his current account, yet that was 
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not to entitle him to credit in favour of his overdraft account. On Mr. 
Bowden’s cheque of £98, the defendants contended, the whole matter 
seemed toturn. For, if on the 28th December Howard was entitled 
to draw against it, the bank were in the wrong, and vice versd., At the 
trial at Warwick Assizes the jury had found a verdict for the plaintiff— 
damages, £750. Mr, Vaughan Williams and Mr, Hugo Young, for the 
defendants, had since obtained a rule nisi for a new trial on the grounds 
of—first, verdict against the weight of evidence ; secondly, misdirection; 
thirdly, excessive damages. Mr, Justice Denman, in giving judgment, 
said that the case had been thoroughly sifted and most exhaustively dealt 
with, He had come to the conclusion that not only was the verdict 
unsatisfactory, but that the plaintiff had really no ground of action at all, 
and that therefore, the Court would order the verdict and judgment to be 
set aside and judgment to be entered for the defendants under Order XIV. 
of the Judicature Acts, and not send it back for a new trial, leaving the 
plaintiff to appeal if he wished. His lordship, referring to the agree- 
ment as to overdraft, said, What is the meaning of that agreement? If it 
means excess of money paid out over money coming in, it was quite clear 
from the evidence that on the 28th December, when Mr. Howard’s cheque 
to Rigalls had been dishonoured, there was not a sufficient balance to 
his credit to meet it. But suppose it to mean that his overdraft was not 
to be considered to be exceeded if at any time the plaintiff should havo 
sont in to the bank cheques, bills, &c,, to an amount which if they were 
all treated as cash, would cover such apparent excess. This is the 
plaintiff’s own construction of it. Now, looking at the agreement and 
taking into consideration the words “subject to rearrangement or other- 
wise at will,’’ it was clear that they were by them entitled at any time to 
tell the plaintiff that they would not continue to do so, giving him 
notice of the same, And if, this being so, a cheque or bill was sent them 
to be carried to Howard’s credit, which, if it turned out worthless, would 
make his overdraft exceed the £800 agreed upon, these words gave them a 
right to elect. Had they exercised this right? Ithink so, On the 23rd 
December a letter had been sent Howard by the bank manager, statin; 
that in future they would not treat any of Bowden’s drafts as cash unti 
they had received value for them. The common sense meaning of that 
letter was, [ think, this—Mr. Howard, take notice, that in future we shall 
not treat any of Bowden’s cheques, &c., in reduction of your overdraft 
account until we are quite certain that they will be paid. Was the £98 
cheque of Bowden’s in such a position on the morning of the 28th 
December when the defendants had dishonoured those cheques of 
Howard's? I hold that it was not, for on the same morning it had been 
presented and dishonoured, and it was not till late upon the evening, and 
in their London house, that it was subsequently honoured The learned 
Judge could not see any ldches on the part of the defendants in not pre- 
sen it and acquiring the knowledge sooner, It was not presented till 
after Mr. Howard’s cheques had been dishonoured. In my opinion, 
therefore, the bank was clearly within its right and had given the 
plaintiff ample notice. This being so, the plaintifi’s verdict and judgment 
must be set aside and judgment entered for the defendants. Mr. Justices 
Manisty and North concurred. On an application by Mr. Dugdale, the 
Court stayed judgment to give the plaintiff time to appeal, 
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QUEEN’S BENCH DIVISION. 
DeEcEMBER 21st, 1882. 
(Before Mr. Justice Day and a Common Jury). 
THE CENTRAL BANK OF LONDON (LIMITED) U, GINSBURG, 


Tats was an actionon a bill of exchange, dated 29th November, 1881, for 
£41. 13s. drawn by Louis Harwitz upon and accepted hy the defendants 
ayable at five months after date and endorsed to the plaintiffs, The 
lefendant denied that he accepted the bill. The circumstances of the case 
were very peculiar. The defendant Samuel Ginsburg carried on business 
in Portobello-road, Notting-hill, as a glazier and picture-frame maker, 
and he was in the habit of dealing with Messrs. Harwitz and Sonn, who 
were wholesale frame makers, and picture and glass dealers in the City 
Road. Besides giving acceptances for his own transactions the defendant 
accepted accommodation calls for Messrs, Harwitz and Sonn, who gave 
money to him to take them up when they became due. With regard to 
the bill in question, Mr. Sonn said he went to the defendant’s house and 
asked him to accept it. The defendant consented to do so, and Sonn 
thereupon drew out the bill, and the defendant, who was unable to read 
or write, told one of his two sons, he forgot which, to write his name across 
the bill, which he did. According to Sonn there were many other trans- 
actions of the same character at the defendant’s house, and on each 
occasion one of his sons or his daughter signed the bill by his direction. 
The bill in question was one of five in the hands of the plaintiff bank pur- 
orting to be accepted by the defendant, the whole amounting to £200. — 
he defence was that the defendant gave authority only to his eldest son, 
Solomon, aged seventeen, to accept bills for him, and that he never re- 
quested his second son, Mark, aged fourteen, or his daughter, Leah, aged 
twelve, to siga his name across bills. He gave a direct contradiction as 
to the signing of the bill in question, on which it appeared the defendant’s 
name was in the handwriting of the daughter. Two other of the five 
bills were also signed by the daughter, and the rest were signed by Mark. 
The latter said that on several occasions when he went to Messrs, Harwitz 
and Sonn’s place of business for goods, Sonn gave him a piece of paper 
and asked him to write his father's name across it. The boy thought it 
was a receipt for the goods, and also that Sonn wanted to see how he could 
write, as he had promised to take him into his employ. On the other 
hand, the daughter said that when she was alone in her father’s shop doing 
her lessons Sonn came in, and looking over her exercise said she wrote 
very well, and asked her to write her father’s name on a piece of folded 
paper which he produced. He gave her sixpence, and told her she was a 
very good girl, and could spend it when she went to school. In cross- 
examination she said she never told her father or mother about what she 
had done. This evidence was given to show that the signatures upon the 
bill might have been obtained through such a contrivance.—The trial, 
which involved the examination of many documents, extended over a 
great part of three days.—Mr., Justice Day, in summing up, said the case 
involved scandalous perjury, subornation of perjury, and conspiracy on 
one side or the other.—The jury found a verdict for the plaintiffs, of 
which his lordship expressed his entire approval—Judgment for the 
amount claimed was then entered for the plaintiffs. 
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INDORSEMENT OF CHEQUES. 


Jupcs Jonzs of the Ohio Common Pleas, at Cleaveland, has recently 
decided a novel and as point of law respecting negotiable instru- 
ments. The suit was by the holder against the drawer of a cheque. The cheque 
was payable to order, oy indorsed in blank, and transferred to the plaintiff. 
On tation the bank, drawee, demanded that the holder should also 
indorse it. This he refused to do, and thereupon had the cheque pro- 
tested, and brought this suit. Judge Jones holds that the bank no 
right to make such requirement, although it was proved that such was 
the local custom, and holds that the cheque was properly dishonoured. A 
correspondent asks us if we think this good law. Our impression is that 
it is. The bank certainly had no right to demand the holder’s indorse- 
ment as additional security, for it was bound to pay the deposit on the 
depositor’s order. The indorsement would not help to ascertain or 
guarantee the genuineness of the payee’s indorsement. If the cheque had 
been drawn or indorsed payable to the order of the holder, the bank 
reasonably have demanded, if he were a stranger, that he identify himself 
as the owner, and it might reasonably demand evidence of the genuineness 
of the payee’s indorsement in blank, but nothing more. We think Judge 
Jones is right when he says: “A bank is ordinarily presumed to know 
the signatures of its own customers and depositors, but it will not be 
seriously doubted that when a cheque is drawn on a bank, which isa 
stranger to the payee and his signature, the bank is entitled to a reason- 
able time in which to ascertain the genuineness of the indorsement before 
paying a mr payable to his order; and, indeed, some of the authorities 
seem to justify a bank or banker in calling on the holder of such a bill or 
cheque, when it is reasonable to do so, to furnish proof that the indorse- 
ment is the genuine one of the payee; but in this case neither of these 
things was required or asked ; there was no demand by the bank for 
proof of the signature, nor for a reasonable delay to satisfy itself of the 
genuineness of the indorsement, but there was simply an absolute refusal 
to pay unless the person who presented the cheque would indorse it. 
That this refusal to pay without such indorsement is not justified by 
commercial law is, we think, perfectly clear; it is an attempt to limit the 
negotiability of such paper, and to fix terms and conditions for its pay- 
ment not warranted by law or by the drawer of the cheque, and to which 
neither he nor the holder is obliged to submit, The implied contract of a 
bank with its customers is to pay their cheques according to the law 
merchant.’’ In respect to the custom, it may be said that it was merely 
local, contrary to the law merchant, and unavailing to protect the drawee, 
and therefore unreasonable. The custom of a bank is available for 
certain purposes, even where it is contrary to the law merchant; as, for 
example, where it is its custom to demand payment and give notice of 
non-payment on the day next succeeding the third day of grace (Mills v. 
Bank of the United States, 11 Wheat. 431), or to give notice by mail to 
indorsers residing in the place where the bank is situated: (Carolina 
National Bank v. Wallace, 13 S.C. 347; sc, 36 Am. Rep. 694.) But 
these customs do not tend to change the contract of the bank, as the 
custom in question does, We take it that no custom of a contracting 
party can be set up to excuse his non-fulfilment of his contract.— 
Chicago Legal News. 
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CERTIFICATION OF CHEQUES. 


Tre Court of Appeals of New York State recently delivered a decision 
on a point involving the certification of cheques, of more than ordinary 
interest. A cheque for $254 was drawn by a Chicago bank upon the 
Bank of New York and certified by the latter. It was subsequently raised 
to $2,540 and offered to a broker in payment for bonds. Before accepting 
it he sent to the bank to enquire if “that certification’? was good, and 
the teller replied in the affirmative. The court holds that the bank is 
liable only for the original amount of the cheque, as the teller only 
guaranteed the genuineness of the certification, and not that the cheque 
had not been raised. The point has been raised whether this decision 
will not make fraud easier, as a person who is offered a certified cheque is 
likely to accept it on the assurance of a bank-teller that the certification 
is good. 


> 


Reports of Bank Mlectings. 


BANK OF NEW ZEALAND. 


Tue half-yoarly general moeting of sharcholders was held at the Banking- 
house, Queen Street, Auckland, on the 25th October, at noon, the Honourable 
James Williamson in the chair. 

The General Manager (Mr. D. L. Murdoch) read the advertisement calling the 
meeting, also the minutes of the last half-yearly general meeting, and the report 
and balance-sheet as follows :—‘‘ Forty-second report of the directors of the Bank 
of New Zealand, to the half-yearly general meeting of the proprietors, held at the 
Banking-house, Auckland, on Wednesday, 25th October, 1882. The rosult of 
the past half-year’s operations enables the directors to submit to shareholders 
the following statement, which they trust will be deemed satisfactory. The net 

fit for the half-year ended 30th September, after full appropriation for all 
own bad or doubtful debts, and in reduction of bank premises and furniture 
accounts, amounts to £98,921, 17s, 9d., to which has to be added balance from 
half-year onded 31st March, 1882, £11,003. 12s. 2d., giving a total, available 
for division, of £109,925. 9s. 11d., which it is proposed be now appropriated as 
follows:—To payment of dividend at the rate of 10 per cent. per annum, 
£50,000 ; to bonus of 5s. per share, equal to 5 per cent. per annum, £25,600; to 
addition to reserve fund, £25,000; to balance carried to profit and loss new 
account, £9,925. 9s. 1ld.—£109,925. 9s. 1ld. The dividend and bonus will be 
yable at the Head Office, Auckland, to-morrow (Thursday) 26th inst., and at 
ranches on receipt of advice. For the Board of Directors, Jawes WiLLIAMsoN, 
Chairman.” 

Aggregate balance-sheet of the Bank of New Zealand at 30th September, 

1882, including London office at 31st July, 1882. 








LIaBILitIEs, 
Dr. 
Capital paid up .. a A of + is «» £1,000,000 0 0 
Reserve fund... 7 7 ss a — % 575,000 0 0 
Notes in circulation .. - = ats ae A 523,428 0 0 
Bill payable in circulation ‘e ee es ie .. 1,781,411 6 8 
Deposits and other liabilities .. ‘jn pe ‘ee 6g 7,775,365 16 8 
Balance of profit and loss ee s ws af ty 109,925 9 11 





£11,765,130 13 3 
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Assets. 
Cr. 
Coin and cash balancesat bankers .. oe ‘a .. $1,078,682 12 3 
Money on short call in London oe oa = os 505,000 0 0 
Bullion on hand and in transit os on ee ee 235,068 12 6 
Government securities .. ee ¥ os A e 222,821 12 6 
Bills receivable and securities in London is oa ae 1,416,956 13 9 
Bills discounted, and other debts due to the bank .. a 8,071,110 19 1 
Landed property, bank premises, &c. .. . oe an 235,490 3 3 
£11,765,130 13 3 
PROFIT AND LOSS ACCOUNT. 
Dr. 
To dividend on 100,000 shares, of £10 each, at the rate of 
10 per cent. per annum ee ws ee ve ee £50,000 0 0 
To bonus at the rate of 5s. per share, equal to 5 per cent. 
perannum .. ee oe oe ee e ee 25,000 0 0 
To oo set addition to reserve fund .. ee ee oe 25,000 0 0 
To nce carried to profit and loss new account .. ee 9,925 9 11 
£109,925 9 11 
———— 
Cr. 
By balance from yn se ended 3lst March, 1882.. oe £11,003 12 2 
By net profit for half-year ended 30th September, 1882 .. 98,921 17 9 
£109,925 9 11 
I ART 
. RESERVE FUND. 
r. 
To balance (including proposed addition) .. * +. £600,000 0 0 
£600,000 0 0 
— 
Cr. ; 
By balance as at 30th Soptember, 1882 a ea os £575,000 0 0 
By proposed addition .. mis. ae er lee ee. ed 25,000 0 0 





£600,000 0 0 
aS ES 


We hereby certify that we have examined the accounts of the Bank of New 
Zealand for the half- ended 30th September, 1882, and that we have counted 
the cash balances and examined the bills and other securities held at the head 
office, and compared the returns of the branches with the statements in tho 
foregoing balance-sheet, and have found the same to be correct. 


Signed Geo. P. Prerce . 
—s Bens. Tonks, i } Auditors. 


The Cuatrman, in moving the adoption of the report and balance-sheet, said : 
‘* Gentlemen, there is an old but trite proverb, ‘“‘ Good wine needs no bush,” 
and on this occasion, with such figures before you as are presented in the report 
and balance-sheet which you have just heard read, I do not feel called upon to 
make any lengthened remarks. Comparison of the various items with the 
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balance-sheet of last half-year will show considerable uniformity under nearly 
every heading, and, considering that the past is the off or more inactive half of 
the year, I think you will agree with me that the result is very gratifying. The 
period of the year accounts for the diminished volume of the bank’s exchange 
operations, included under the heading of bills payable in circulation ; the 
slight decline in deposits is wholly due to the gradual expenditure of public 
moneys ; while the small increaso in the advances, as shown under the head of 
bills discounted and other debts due to the bank, indicates more active employ- 
ment of the bank’s resources, and a corresponding diminution of the 
balances which for some time back we have had in comparatively inactive use 
in London. The net profits show an increase of over £16,000, as compared 
with the previous statement, and, without trenching too heavily on the ce 
to be carried forward, we feel warranted in recommending the handsome addi- 
tion of £25,000 to the reserve fund, which will then stand at £600,000. On 
this the occasion of the bank having attained its majority, I may well be allowed 
to congratulate shareholders on the immense results achieved since its inception, 
and the important position it now occupies as shown in the balance-sheet. 
Without taking undue credit to ourselves for all that has been accomplished, we 
may look with satisfaction to the facts that £1,862,000 have been dispensed in 
dividends, while our landed property and bank premises have been written 
down toa point which might fully warrant our taking further credit to our 
reserve fund of fully £220,000, and, over and above this large amount, nearly 
as much more might be assumed as increased value of the bank’s property. As 
an illustration of this, I may say that a recent sale of the leasehold of the land in 
Christchurch immediately in front of our premises gives a proportionate value to 
our site there of nearly one-fourth of the amount at which the whole of the land 
and valuable premises throughout the colonies now stands in our books. Apart, 
however, from the mere profit attaching to our operations, who can estimate the 
benefits conferred during the past twenty-one years on the commerce of the 
colony through the instrumentality of the bank! It has been our uniform 
endeavour to support legitimate enterprise, and while we have thus led to the 
accomplishment of much that could not otherwise have been undertaken, we are 
not slow to acknowledge that a — support by the public has enabled the 
bank to build up a business of which any institution might well be proud. 
Looking to the future, it is on the continued support of the public that we 
must rely for results, and while, therefore, we cannot command success, wo 
will at least endeavour to deserve it. As to the general outlook of business in 
the colonies, while there is much to encourage a confidently hopeful prospect, 
the rapid general increase of imports affords a fitting text for warning. Putting 
aside the views which political economists may express on the bearing of such 
condition, the fact remains that excessive imports have to be paid for, and the 
marked change which has taken place during the past six months in the com- 
bined bank returns of the various colonies sufficiently points to the necessity for 
a sharp curb being applied to check this onward movement. Land speculation, 
also, in some districts, deserves a passing notice, and while its existence may 
generally be accepted as an evidence of a large well-to-do class, it may well be 
apprehended that apparently easily made profit may lead to land gambling, 
which cannot fail to be detrimental to the community. While feeling bound to 
notice these disturbing elements, I have much satisfaction in expressing my 
confidence in the prosperous condition of the staple industrics in the colonies. 
Pastoral and agricultural interests for the season have very bright prospects 
before them ; and the rapid development of the frozen meat export wad 4 and of 
dairy factories to be utilised in the same connexion, opens up a future for these 
industries which will largely promote the general welfare. With these 
remarks, I beg to move the adoption of the report and balance-shect. 

hey . L. Cawrpett; I beg to cccond the motion for the adoption of the 
te . 
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The motion for the adoption of the report was then put, and carried 
unanimously. 


ELEction oF A Diggctor, 


Mr. William Innes Taylor retired by rotation from the board of directors, 
on —. McCosh Clark being the only candidate, he was duly declared 
elected. 


AUDITORS. 


On the motion of Mr. G. P. Prerce, seconded by Mr. C. ALEXANDER, Messrs. 
Benjamin Tonks and William Innes Taylor were re-elected auditors. 


Votes or THANKS. 


Mr. J. L. Witsov, in proposing a vote of thanks to the directors and officers 
of the bank, said: To receive such glowing reports ard steady dividends, from 
tame to time, must be exceedingly gratifying to all the shareholders, but there 
is something lying at the back of all this which we must not fail to recognise. 
Such large sums as are brought before us in this report must necessarily repre- 
sent a great deal of anxiety, care, thought, and skill somewhere, and we know 
where that comes from, and should not fail to recognise it, I have, therefore, 
rs pleasure in proposing a vote of thanks to the directors and officers of the 

for their services during the past half-year. 

Mr. T. Hi: I beg to second that. 

The motion was put and carried. 

The Cuareman, in returning thanks on behalf of the directors, said: Gentle- 
men, it is with very great pleasure that I rise on the present occasion. This 

ing, which was begun twenty-one years ago, has outgrown the most 
sanguine expectations of those who were its promoters. I claim that honour 
myself. Mr. Russell was second, and his services were even more valuable— 
perhaps much more valuable—than my own, in starting this institution. I have 
now met the shareholders at forty-two different ee may have been 
absent, perhaps, from one or two of them—but I simply mention this to sa 
that on each occasion we have met with the approval of our shareholders ; an 
as I have saidin moving the adoption of the report, in looking forward I think 
the signs are that our progress will continue. I hope also that it may increase. 
Still, I think that we have very great right to be satisfied with the progress 
that the institution has made. Many gave us a very short career at the time 
the institution first started ; however, I am glad to be here now to find that their 
prognostications were not fulfilled. I do not know that I have much more to 
say on the matter, only to express my gratification at the honour again conferred 
upon —_ as one of the directors, and also at the apparent satisfaction in the 
minds of all parties with the efficiency of our staff, and the manner in which 
ef have done their duty. Gentlemen, I may not have many years to live, still 
T check Mo to mest have an long os T’ do live, with tho cdachallets ofits 
institution, and I hope its prosperity will not wane during that time. 

Mr. D. L. Murvocu (general manager), in returning thanks on behalf of the 
staff, said: Often as I have had the satisfaction of returning thanks for your 
kind votes of approval during the last seventeen years, I have special gratifica- 
tion in doing so on this, the occasion of the bank having attained its majority. 
And as your confidence has been uniform during the minority of the institution, 
I may beallowed to express a hope that nothing will in the future interfere with 
the continuance of your confidence and approval. I beg to thank you very 
heartily on behalf of the staff for your vote, and I may again _— my oft-given 
assurance that nothing will be wanting on the part of the staff by every exertion 
in their power to maintain the continued success of the bank. 

Therough minutes were then read, and the meeting terminated. 
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BANK OF NEW SOUTH WALES. 


Tue report of the directors of the Bank of New South Wales presented to the 
half-yearly general meeting, held at Sydney on October 31st shows that 
the net profits for the half-year ending September 30th, including the undivided 
balance ve the last half- _ Wey ya the sum of £95,119, 
appropriated to payment of dividend at the rate of 15 per cent. per annum 
and bonus at the rate of uP a cent. per annum, leaving £761,910 to be carried 
to new account. During the past year a branch of the bank was established at 
Blackall, in the colony of Queensland. It is the intention of the board of 
directors to call a special general meeting of ths shareholders during the current 
half-year to consider the propriety of amending the deed of settlement, so as to 
admit of the increase of the reserve-fund of the bank, 


THE NATIONAL BANK OF AUSTRALASIA. 


Fortv-£1GHTH report of the directors to the shareholders, at the general half- 
yearly meeting, held at the Head Office, Melbourne, on November 7th, 1882. 

The result of the business transacted during the half-year just closed, as 
shown in the annexed statements, is now submitted to the shareholders. The 
nett profit for the period after providing for bad and doubtful debts, deducting 
expenses of management, and the other items named overleaf, amounted to 
£56,110. 2s. 4d. ; recovered in connection with debts previously written off, 
£777. 0s, 6d.; balance from last half-year, £9,998. 5s. 11d.— £66,885. 8s. 94. 
Deduct note-tax in Victoria, £1,574. 5s. 1ld.; leaving for distribution, 
£65,311, 2s. 10d. The directors recommend the following appropriation of 
this amount, viz. :—Dividend at the rate of 12} per cent. on pabap capital of 
£800,000, £50,000; to reserve fund, bringing same to £310,000, £10,000 ; to 
next half-year, £5,311. 2s. 10¢.—£65,311, 2s. 10d, During the half-year a 
branch has been opened at Tungamah, in Victoria, and at Victor Harbor, in 
= + Sanne The office at Yarcowie, in the last-named colony, has been 
withdrawn, 


By order of the Board of Directors, 
F. G. Surru, Chief Manager. 
The National Bank of Australasia, 
Head Office, Melbourne, 19th October, 1882. 


Abstract Balance-sheet for the half-year ending 30th September, 1882 (London 
Branch Accounts being included to 30th June, 1882). 


a LIABILITIES, 
Notesincirculation ..  ..  ..  .. ss vw 807,687 0 0 
Bills in circulation oe oe ee ee ee ee 1,677,394 11 8 
Le ae ee ee oe ee oe = ae od 4,070,648 12 3 
oe due to other banks .. oe ‘is on ae 53,208 11 3 
6,108,888 15 2 


Capital paid up, £800,000; reserve fund £300,000, bank 
premises reserve £80,000—£380,000; profit and loss 
account, £65,311. 28. 10d... ee ee Ex oF 1,245,311 2 10 





£7,354,199 18 0 




































National Bank of Australasia. 


ASSETS. 
Cr. 


Specie, bullion and cash balances... es ee «» £830,348 4 3 
Government debentures and loans so secured oe oe 240,500 0 0 
Bills remitted in transitu oe oe oe ee oe 1,255,699 4 0 
Balances due by other banks .. ae oe a od 21,908 11 6 
Notes of other banks .. ee ee ee “s ae 8,118 14 0 
Bills receivable and all other advances os a a 4,778,971 14 6 
Bank premises .. oe ee ve ee an os 216,613 14 9 
Duty stamps... ee a oe es ee oe 2,039 156 1 

£7,354,199 18 0 





PROFIT AND LOSS ACCOUNT. 
Dr. 
Exponses at Head Office and 104 branches and agencies .. £46,585 13 11 
Note-tax for quarters ending 30th June and 30th 





September .. “ os pe wt es oe 1,574 6 11 
Balance .. me mi es - - we te 65,311 2 10 
£113,471 2 8 
din an 

Cr. 
Balance brought forward £9,998 6 11 


Gross profits, after providing for bad and doubtful debts, 
rebate on bills current, interest paid and accrued on 
deposits, repairs to premises, and rent .. ee ee 102,695 16 3 

Recoveries ee as se “* oe ee ue 777: «0 6 





£113,471 2 8 











2S Se 

RESERVE FUND ACCOUNT. 
Balance .. ee ve ee os ee ee an £300,000 0 0 
Balance last half-year .. ve oe es va ve £300,000 0 0 





F. G. Sarrn, General Manager. 


We hereby certify that we have examined the accounts of the National Bank 
of Australasia for the half-year ending 30th September, 1882, that we have 
counted the cash and examined the bills and other securities held by the bank 
at its head office (the assets and liabilities at the branches are taken on the 
certificates of the managers and accountants), and that to the best of our 
knowledge and belief the above balance-sheet is correct. 

Certified before me, at Mclbourne, this 20th day of October, 1882, 


Geo. Lewis, J.P. 


W. H. Tucker, - 
AnpreEw Burns, } Auditors. 
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THE ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


Report of the directors presented at the thirty-second ordinary half-yearly 
general meeting of the company, at the Cannon Street Station Hotel, on 
Monday, the 27th November, 1882. 

The directors have the honour of submitting to the shareholders the accounts 
and balance-sheet for the half-year ending 31st August, 1882. 

Although the accounts show a moderate balance carried forward it will hardly 
be matter of surprise to the shareholders that the directors are unable to recom- 
mend thatany dividend should be distributed, havingregard to the very exceptional 
circumstances of the period to which the accounts now presented relate, The 
crisis through which Egypt passed during the spring and summer of this year, 
brought about, asa matter of course, a complete suspension of ordinary banking 
transactions, and considering the danger to which that country was exposed by 
the revolt of the army, and the narrow escape it had of agricultural and conse- 
quent financial ruin, the shareholders may well be thankful that matters are not 
in a worse position. The customers of the bank in the country villages have 
not only been demoralised by the expectations held out that they would be 
relieved from the debts owing to Europeans, but they have also, in many cases, 
been injurionsly affected as regards their ability to pay; and the country is 
still so unsettled that the agents of the bank are unable to make any detailed 
report of their position. For the same reason, even in Alexandria and Cairo it 
is difficult to form a reliable estimate of the value of some portion of the assets. 
Under these circumstances the directors consider it their duty to make a larger 
provision for bad and doubtful debts than the recommendations of the local 
managers would necessitate; and they have accordingly transferred to a bad 
and doubtful debt account the whole of the reserve fund, a provision which 
they consider more than ample for the purpose. Next half-year will, the 
directors confidently expect, show a considerable recovery of the bank’s pros- 
perity, and they hope that the debts due to the bank will prove to be moro 
easily liquidated than could safely be assumed at present, in which case some 
part of the sum now provided to meet them may not actually be required. In 
Alexandria, Cairo and Port-Said an active business has been recommenced. 
Public confidence is reviving, and the Government Stocks have rapidly recovered 
much of their former value. tMr. Harvey having resigned his seat at the 
board in consequence of ill health, the directors do not propose to add to their 
number at present. The expenses of the administration will be diminish 
accordingly. Mr. Foa has resigned the office of secretary, and the directors, 
being desirous to retain his valuable assistance as long as possible, have, with 
that view, arranged to continue his services in another capacity. The directors 
cannot conclude this report without expressing their high satisfaction at the 
courageous and judicious manner in which their manager at Alexandria, Mr. 
Goussio, with the assistance of the sub-manager, Mr. Amsler, protected tho 
interests of the bank during the crisis in that city. 


By order of the _ 
» . A. ps Dison Fassr, Manager. 
". 
Balance-sheet, 31st August, 1882. 
Capital, 80,000 shares of £20, fully paid a - -. $1,600,000 0 0 
Fixed deposits ee ee ee ee ee ee ee 7,510 0 0 
a aaah “a i“ es - es oe 109,591 17 8 
Liabilities, current and other accounts .. lash ee ee 329,769 14 2 
Profit and loss account, viz.:—Reserve fund as per last 
account, £160,000; deduct balance as per account, 
£127,930. lls. 4d.; carried forward to new account oe 32,069 8 8 





£2,078,941 0 6 
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Cr. 
Current and other accounts, after deducting £160,000, provi- 





sion for bad and doubtful debts oe -. £848,565 2 2 
Egyptian securities ee oe ve ve oe ra 255,250 0 0 
£200,000 Consols .. oe ee oe oe oe o- 199,250 0 0 
Bills receivable .. os ss se er - ee 232,439 11 6 
Cash at London bankers and at branches and at short notice 232,587 16 1 
Sundry accounts and investments oe ve oe ee 254,878 12 9 
Premises in Egypt and Cyprus .. oe a ve ee 55,969 18 1 

$2,078,941 0 6 
ees 
‘Dr. 
Profit and Loss Account, for the half-year ending 3let August, 1882. 
Depreciation in value of investments .. oe ee ee £22,436 4 9 
Current ex in London and at the branches .. ee 20,848 9 11 


Provision for bad and doubtful debts .. oe es os 160,000 0 0 





$203,284 14 8 





SD Se: 
Cr, 
Balance brought forward from 28th February, 1882, 
£87,109. Os. 1d.; less dividend 12s. per share, paid 1st 
June, 1882, £48,000 .. be re ks My es £39,109 0 1 
Gross profits for the half-year ending 31st August, 1882, 
without provision for bad and doubtful debts ve oe 36,246 3 3 
Balance transferred to balance-shect .. ae oe ma 127,930 11 4 





£203,284 14 8 





We have compared the above balance-sheet with the books and accounts of 
the London office, and the returns from the branches, and certify the same to 
be correct. 

Arrtuur Coorsr, 
Cooper Brothers & Co.) } Auditors. 
G. G. L. Macrnerson, 


The Caarrman, in — the adoption of the report and accounts said :— 
Gentlemen, the report, which has now been in your hands during the past week 
enters so fully into, and explains so accurately, the causes which have combinea 
to interrupt our prosperity, that I feel there is very little for me to say in addi- 
tion to it. A country which only a vear ago was in a state of profound tran- 
quility, making rapid advances in material wealth, and under good government, 
has received a check, and t has been, during the last few months, a prey 
to anarchy and rebellion. Her dynasty has been threatened ; her government 
has been overthrown ; her courts of judicature have been closed ; her commercial 
business entirely suspended, and in the country agriculture has been stopp.d. 
The farmers and peasantry have been dragged from their homes to assist in a war 
in which they took but little interest, and there has been a general state of con- 
fusion throughout the country. It cannot be matter of surprise to any reflecting 

that under these circumstances a bank like ours, which has intimate 
relations with the trade and commerce of the country, and which has had large 
transactions, not only with the great commercial towns, but also in the interior 
of the country, should be a great sufferer by such a terrible crisis. In fact, the 
more important the transactions, and the greater the surface over which thos 
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transactions extended, the more likely was the injury which would be sustained 
to be great. Well, gentlemen, I am sorry to say that this is unfortunately the 
case with us. I fear that a very large proportion of our debts will be difficult 
and tedious in collection. True it is that we are to some extent reaping now 
the effects of the fatal imprudences of our late manager, to whom I was com- 
elled to refer on the last occasion when we met. The results of these impru- 
ences have been intensified and aggravated by the events which have recently 
occurred. We have various classes of debtors. Wehave those who are willing 
and able to pay, but who, on account of the events which have occurred, the 
departure of many of their own clients from Egypt, and tho destruction of 
their property, however desirous they may be to meet their engagements with 
unctuality, are unable to do so ; in fact, they are prevented from paying us, not 
by their own fault, but by the fault of others. These debtors will require very 
indulgent treatment, and a long time may be occupied in realising the debts 
which they owe us. It willneed all the skill and ability of our present excellent 
manager, Mr. Goussio, to find out who are our real and willing debtors, and 
those who are availing themselves of subterfuges to escape their engagements, 
There is another class of debtors, those who are unwilling to pay, but who are 
able to do so. Now those gentlemen we find a great difficulty in pursuing. 
The courts of law are closed, and for three months debtors are granted an 
indulgence by a decree which has recently been passed by the Government of 
Egypt. They are granted an indulgence of three months for paying their debts, 
therefore we are obliged to look on for a while, and we hope for more propitious 
times for collecting whatever we can from that source. Then, unfortunately, 
there are some who have actually left the country. Whether from the destruc- 
tion of their property and the difficulties they find in living, or to escape service 
in the war, or for various other reasons, they have vanished. Now, gentlemen, 
we had to consider all that carefully ; how we should meet these difficulties which 
presented themselves to usin a clear and definite manner, so that we should know 
exactly what amount of money we onght to put aside in order to meet them. I 
should mention to you that our manager estimates the bad debts at £77,000 for the 
past year, but there are a large number of other debts which must be classed 
under the category of doubtful debts. We shall hope, however, that 
after a settled state of things takes place in Egypt, a large portion 
of these sums will be recovered, but we still feel there ought to be a very 
ample provision made to meet all contingencies that may arise. We 
might have met these difficulties in a partial manner, by leaving the prin- 
cipal part of our reserve fund untouched until we had watched the course of 
events, and should it have been necessary to come to you again to enable us to 
apply a portion of the reserve fund to meeting any bad debts that occurred we 
might have done so; but we preferred to look at the matter in a bold and com- 
rehensive manner, and therefore we have taken the whole amount of the reserve 
und and placed it to a suspense account. We should not like to come before 
you on future occasions, when we recover our former state of prosperity, and ask 
ne to diminish your dividend because we require something to be set aside for 
d debts. Therefore we have dealt, as I said, in a bold and comprehensive 
manner with this. We have carried the whole of the reserve fund to the credit 
of the suspense account, to meet any possible contingencies which may arise, and 
we live in the hope that this is only a temporary application of a great portion of 
the reserve fund, and that we shall be able at some future time to return a portion 
of it to its original raga After the explanation I have given with reference 
to these doubtful debts, I think the meeting will not be surprised that we feel 
ourselves unable to declare a dividend. The fact is that for more than half the 
ee wa embraced in the last half-year’s working we have been doing hardly any 
usiness at all, and the profits that have been made are very trifling. Therefore 
we could not with propriety offer you any dividend, but we have carried forward 
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to the next account a sum of £32,000, which is the remainder of the profits 
made in former years, and we shall hope that with the rise which has taken 
place in our securities since the balance-sheet was made up, and with the 
business that we are now doing, we shall meet you under very different circum- 
stances next half-year. Well, gentlemen, I have had to make a painful state- 
ment so far, but T may now turn from that and congratulate you, as I do most 
heartily, on the safety of your bank premises, your other buildings, and all your 
moveable securities. I think that isa matter on which I may offer you the 
heartiest congratulation when you think of the terrible events which have 
occurred—that a city has been burnt down,and that we were in the position, per- 
haps more than any other, or as much as any other, exposed to all the horrors of 
the conflagration ; that our bank should have escaped intact, our warehouses and 
other buildings also; and that we should have been able to remove all our 
negotiable secnrities to a place of safety. (Applause.) Well, gentlemen, that 
leads me to speak of the admirable conduct of our present manager, Mr. Goussio. 
We owe him a very great debt of gratitude. As soon as the bombardment was 
threatened he fortified the bank in the best way he could, and he set himself to 
work with his heroie wife and the sub-manager, Mr. Amsler, with a few of our 
faithful people, and a little band of Montenegrin soldiers, and there he 
successfully defied all the efforts of all the marauders and enemy to approach him. 
He was constantly having the shells whizzing over his head, and during the 
dreadful night of the conflagration he was surrounded by flames. He not only 
contented himself with taking care of the bank, but it served as a place of 
refuge for some other inhabitants who fled there for safety, and he pursued most 
admirable tactics, for he would occasionally, when large bands of spoilers were 
about, send out reconnaisances, and fire all round, and so leave the impression 
that there was a large body of defenders in the bank. (Cheers.) I have a very 
interesting letter from him, which I would be glad to read to the shareholders, 
but it is too long, Ithink. I am sure, gentlemen, that you would wish that the 
directors should recognise such valuable services—(cheers)—and, so far as we 
thought we were justified, the directors have done so ; but I think it remains for 
you, gentlemen, to express to-day your sense of the great ability and the great 
courage displayed by our excellent manager. (Cheers.) Well, gentlemen, 80 
much for the - As regards the present, I feel that I may speak of it in terms 
of great satisfaction. I state unhesitatingly that the bank is in a very sound 
and efficient position. (Cheers.) Business is active. I cannot say that we have 
witnessed quite the improvement that we could wish. This trial of Arabi drags 
on slowly, and there are various matters which the Egyptian Government have 
not settled so rapidly as we could have wished. Still, we are pps very fair 
business now ; our money is all well employed, and this autumn we have sold for 
our clients about three times the amount of cotton that we did in the corre- 
sponding period of last year. (Applause.) Then as to our branches, I may say 
that some of them are doing well. pa pe which has been hanging fire for some 
time, is now showing more activity, and the result of this half-year’s working is 
satisfactory. Then Malta, which I think promises to have a great future. Our 
branch there has done very well, and has given us satisfaction during the year. 
Port Said has been established so short a time that the manager, who has exerted 
himself in an admirable manner, has not been able to see much results at 
mags and the same causes which have operated to interfere with our progress 

ve also prevented the Paris branch doing all that we could wish. I may mention 
also, gentlemen, that immediately we found business was slackening we took 
measures to reduce the expenses wherever we could do so. We have gone very 
carefully into the matter, have re-organised our staff, and have effected a con- 
siderable reduction in the expenses. I think I may say that at least £10,000 
this year will besaved in that respect. (Applause. ell now, as regards 
the future. I cannot see what grounds we have for despondency. (Cheers.) I 
have just told you that business is going on in an active manner. We cannot 
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expect a revolution to take place every year in Egypt, and when you consider 
that we carry over upwa of £30,000 as the balance of = and that our 
securities, as I said, are continually rising in value, I think we may look for- 
ward hopefully to the future. It may throw a little light on the affairs of the 
bank, and may induce some who take a too despondent view of matters, if I just 
show you a little of the past history of the bank. Now in 1866, during 
the period of the great commercial crisis, and when the bank issued 
the Viceroy's loan, the shares were actually at a nominal value, and 
we lost £200,000 of our capital. This arose from the fact that our partici- 
pators in the Viceroy’s loan were unable to take up their proportion, and we had 
to carry through the whole of the matter ourselves. Well, that seemed a very 
deplorable and hopeless position, but I find that in no less than two years—in 
1868--a dividend was paid of 12} por cent. upon the shares of the bank; and in 
four years after that time—in 1872—a divitiend of 20 per cent. was paid, while 
the reserve fund was created of £100,000. Well, things went on prosperously for 
another three years, during which time we accumulated a reserve fund of £300,000, 
and paid dividends of about 18 per cent. Then, nearly ten years after the 
first crisis, in 1876, occurred that fatal event, the bankruptcy of the Khedive, 
when of course we were unable to pay any dividend, and when we lost our 
reserve fund. Now that event was far more fatal and far-reaching in its effects 
than the present difficulty ; in fact, it was one which seemed almost insurmount- 
able ; but, thanks to the great good sense and the forbearance of the shareholders, 
which I can never sufficiently feel grateful for, we were enabled to work things 
round, and in two years afterwards—in 1878—the bank paid a dividend of 
7% per cent., and again placed £100,000 to its reserve fund: and so steady pro- 
gress went on up to 1881, when we had a reserve fund of £160,000. ow, 
gentlemen, the total dividends which have been paid by this bank since the com- 
mencement amount to an average of 11 per cent. forthe whole time. I think 
this ought to give you a little confidence in looking to the future. Some people 
are rather unreasonable; they expect that a bank of this kind, which carries on 
its business with a country which is the land of miracles, surprises, and per- 
petual vicissitudes, should exhibit the same regularity in its operation as one 
of those stately banks in Lombard~street. Now that is not fair. I have endea- 
voured to impress the view often on the shareholders that we cannot expect that 
our affairs will always go on. with the regularity of a London bank. Ours is an 
Egyptian bank ; we have Egyptian securities, and we are dealing with Egyp- 
tians; therefore anybody who throws in his lot with us must be prepared to 
meet with some little discouragement. Well, gentlemen, I do not think there 
is anything else I need allude to specially. We still hope that this reserve fund 
of ours, which we have dealt with in the manner I have described, is only under 
a temporary eclipse—that it will soon reappear : and as to the question of divi- 
dend, I, without wishing to be sanguine or to make a prophecy, cannot see any 
reason to doubt that, if all things go on as well, we shall meet you next half- 
year with a dividend. (Applause.) There is this also to be considered, which 
may lend new character to our affairs:—There is a new chapter about to be 
opened in Egyptian history, and I hope it is one full of promise and prosperity 
for the country. If England exercises a predominent influence, as I presume she 
will do in the country, we shall see matters take a more safe and settled course. 
The commerce of the country will not be subject to such violent changes as it 
has been, and I have no doubt that the agriculture of the country will go on 
improving. In that case we shall get back many of those debts which now look 
80 ugly, and I hope that the bank will again rise to the position which it has 
occupied in former years. (Applause.) Thanking you for listening to me so 
patiently, I beg now to move, “That the report and accounts be received and 
adopted.’’ (Cheers. ) 

Sir Wittram Anprew seconded the motion. I sympathise very much indeed 
with those who may suffer temporary inconvenience from the absence of 4 
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dividend ; but I am very hopeful ‘for the future of the bank, inasmuch as the 
business already done almost assures us of a dividend at the end of the current 
half-year. I formerly used to stand among you as a shareholder, and I have a 
very grateful recollection of the continued support I received from you whenever 
I gave you advice as to the management of your affairs. Do not think now, 
because I sit on this side of the table, that my advice is less sincere when I speak 
to you from a more intimate knowledge of your affairs than it was possible for 
me to do when I was a mere shareholder. I desire you to consider that you 
have a better—I say it without hesitation—direction now than the bank ever 
had before. (Hear, hear.) I say this with all respect for the former directors, 
although they were my intimate friends, many of them. I think that now you 
ought to have more confidence in the present of directors than almost in 
those of any bank that I am acquainted with. You have a trained banker as 
one of your directors. 

Considerable discussion followed upon an amendment by Mr. Sgau (a share- 
holder) which by its terms would, if adopted, have been a vote of want of 
confidence in the Board. The amendment was, however, negatived by a large 
majority, and the motion carried with acclamation. 


ROYAL BANK OF SCOTLAND. 


A GENERAL court of proprietors of the Royal Bank of Scotland was held in 
Edinburgh on the 28th November last, Mr. William ‘Thomas Thomson, actuary, 
the senior director, in the chair—when the following report by tho directors 
was laid bofore the meeting and unanimously adopted :— 

The directors have pleasure in submitting to the proprietors the annexed 
abstract statement of the affairs of the bank as at J4th October, 1882, with 
relative omni and loss account, duly certified by the auditors. The rates of 
interest during the early part of the year, and for a few weeks before its close, 
Were more remunerative than for many years past, and the profits of the year 
are satisfactory. The net amount, after full provision for bad and doubtful 
debts, is £210,656. 18s. 9¢.; and after providing a dividend at the rate of 9} per 
cent. per annum, free of income-tax, which requires £190,000, there is a surplus 
of £20,656. 18s. 9¢., which it is proposed to appropriate thus :—-To buildings 
account, £2,399. 1s. 6d. ; to rest, £18,257. 17s. 3d.—£20,656. 18s, 9d. Tho 
rest will then stand at £753,210. 12s. 1d. The directors congratulate the pro- 
prietors on these results, which indicate a healthier state of the money market 
than has for some years prevailed. 


By order of the court of directors, 
J. 8. Fremine, Cashier. 


Abstract state of affairs at 14th Octoder, 1882. 








LIABILITIES. 
To the public—-Deposits with accrued interest .. .. $12,272,341 0 10 
Notes in circulation .. aS a wn - oe 779,117 0 0 
Drafts outstanding - a ss on 212,702 14 1 
Acceptances on account of customers at oe es 272,124 1 7 
Indorsement of foreign bills negotiated for customers... 18,362 19 0 
Total liabilities to the public... .e +» £13,554,647 15 6 


To the proprictors—Capital, £2,000,000; rest, £753,210. 
12s. 1d.; proposed half-year's dividend at Christmas, 
£95,000 Ms o eat tifes on a .» 2,848,210 12 


— 





Total liabilities ee ve +» £16,402,858 7 7 
—— ee 
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ASSETS. 


Gold and silver coin, notes of other banks, and cash with 
Bank of England and other London _ bankers, 
£1,098,417. 3s. 5d.; money in London at call and short 
notice, and cheques, &c., payable on demand, in hand, 
and in transitu, £2,084,842, lls. 6d.; Consols and New 
Three per Cents., Bank of England stock, Indian 
Government securities and Metropolitan Consols, 
£1,516,378. 14s. 4d.; other stocks and investments 
(including £12,588. 6s. 7d. of Royal Bank stock), 
£345,712. lls. 2d... ve oe ee ee oe 

Bills discounted, £5,884,004. 18s. 2d.; advances on 
cash credit and current account, with accrued interest, 
£3,653,652. 13s. 4d. ; loans on stocks and securities for 
short periods, £1,088,684. 15s. 9d. ; customers, for accept- 
ances and indorsements, per contra, £290,487. 0s. 7d. ; 
bank buildings, £222,940. 13s. 7d.; property yielding 
rent, £105,586. 2s. 9d.; freehold property in fenton 
partly occupied by bank and partly yielding rent, 
cs ae an” ak ea, ae ee 


Total assets .. 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Cost of branch alterations and 25 per cent. of the year's 
expenditure on new buildings oe ve ee ee 
D vitend for half-year, paid at Midsummer .. ee ee 
Dividend for half-year, recommended to be paid at 
Christmas at the rate of 9} per cent. per annum, free of 
income-tax .. _ oe oe oe a ee 
Balance, being free rest or undivided profits carried 


Cr. 
Rest, at 9th October, 1881... +s wets 
Gross profits, after deducting rebate on bills current and 
income-tax, and providing for all bad and doubtful 
debts, £352,002. 19s. 10d.; less charges of management 
at head office and 122 branch establishments, 
£141,346. 1s. 1d.; net profits es ee és me 


$5,045,351 0 5 


11,357,507 7 2 
£16,402,858 7 7 
AY SERA 





£2,399 
95,000 


95,000 
753,210 


£945,609 13 


£734,952 14 10 


210,956 18 9 
£945,609 13 7 


F, A. Mackay, Accountant. 


AUDITORS’ REPORT. 


As auditors appointed by the proprietors of the Royal Bank of Scotland, we 
beg to state that in the conduct of our audit for the past year we have pursued 


the system fully explained in our report for the year 1881. 


We have accord- 
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ingly checked the cash on hand at head office, Glasgow, and London, verified 
the cash with London bankers, the securities for money at call and short notice, 
the Government securities and other investments, and examined the details of 
the other liabilities and assets set forth in the foregoing abstract state of affairs, 
and we now certify that in our opinion the said abstract state is a full 
and fair balance-sheet, ome ag) drawn up, and exhibits a true and correct 
= of the state of the ’s affairs, as shown by the books at 14th October, 


: Tuos. G. Diexson, CA. 
James Howpen, 0.A. 
Edinburgh, 18¢4 November, 1882. 





THE HIBERNIAN BANK, LIMITED. 


At the annual meeting of the shareholders, held pursuant to the deed of settlé- 
ment, at the Bank House, College Green, on the 4th December last, Michael 
Murphy, Esq., J.P.,in the chair, the following report (the fifty-eighth) and 
statement of accounts were submitted to the meeting :— 

The directors beg to submit the statement of accounts to the 31st October 
last, copies of which have been for some days in the hands of the proprietors. 
Having regard toa careful re-valuation of certain securities, and in order to 
meet not only all actual bad debts, but to provide for doubtful items or accounts, 
the board of management decided to withdraw a sum of £68,000 from the 
reserve fund. This sum, together with the profit earned, will furnish sufficient 
provision for both of the above objects, as well as enable your directors to re- 
commend a dividend being paid of 12s. 6d. per share, or at the rate of 5 per 
cent. per annum on the paid-up capital of the company (say £12,500), leaving a 
balance to be carried forward to next account of £1,453. 1ls. 8d. The reserve 
fund will stand at £32,000. A sum of £500 has been allocated to the officers’ 
= fund as usual. The directors who retire by rotation are Alderman 

ohn Campbell, J.P., and Mr. Henry Shaw. derman Campbell, 
eligible, offers himself for re-election. In conformity with the provisions 
the Limited Liability Act, it will be necessary for the shareholders to elect an 
auditor for the ensuing year, and Mr. Edward Kevans, the retiring auditor, 
offers himself for re-election. The dividend will be payable on and after Mon- 


day, the 11th inst., on application persenally or in writing at the head office of 
the bank or any of its Aa avn “a _ 


Abstract of the affairs of the company for the year ended 31st October, 1882. 
LIABILITIES. 


Capital, viz., 20,000 shares of £100 each, £2,000,000; amount 
paid w per share, £25 ee oe ee ee 





ee ee £500,000 0 0 
ve ‘und ee ee ee ee oe ee ee 32,000 0 0 
Amount due on deposit receipts and current accounts +» §1,728,921 1 7 
Bank post bills ee ee ee ee oe ee ee. 21,332 8 4 
Sundry ts ee ee ee ee ee ee ee 5,374 10 7 
Unclaimed dividends .. ea deknicon - = 3,015 3 9 
Officers’ annuity fund, total amount £4,480. 16s. 2d.; officers’ 
rome | fund, less invested, £3,105. 14s. 6d. i “3 675 1 8 
Interest due on deposits .. ae =4 he ne % 12,091 14 6 
Rebate on bills notat maturity...  ..  .. «ws 6,550 2 0 
Profitandlossaccount .. 00 6. wget 13,963 11 3 
8 


$2,323,918 8 
——— 
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ASSETS. 


Cr. 
Cash onhands .,. os 


oe ee ot oe -» £178,273 19 10 
Bills discounted ., “ ee 


..  1,108.255 11 10 


Loans at call and at notice « - ° 279,402 18 4 
Loans on railway stocks and other securities .. +» 280,184 4 2 
Advances to customers ., en os ak site ae 237,371 11 7 
Sundry agents. ee cil ku ree 14,969 15 8 
Sevutioanie held by bank, viz., £100,000 New Three 

per Cent. Stock! £10, 018. 5s. 7d. Three per Cent. Consols ; 

401 city and pipe water debentures; sundry ordinary 

debenture railway stocks, valued at £12,649 oe 157,583 15 6 
Bank premises, head office and 36 branches, cost 

£148,500. 18s. 11d. written down to , — . oe 122,921 11 9 





£2,323,913 8 8 
————— 
PROFIT AND LOSS ACCOUNT. 
Salaries of officers, rent wert neseannes fees, &e. .. «» £46,705 14 4 
Income-tax paid .. oe : es ee ve 1,278 14 11 
Bad debts .. a 58,481 165 10 
Amount applied to cover depreciation on re-valuation of 


securities held against advances oe : 25,510 8 10 
Provision for doubtful debts ; es “ oe 8,677 18 10 
Interest paid on deposits . ie 30,380 7 6 
Raqpevel diediond at 12s. 6d. per share, ‘£12 2 500 ; balance to 

next account, £1,453. 11s. 3d... - 13,9538 11 3 

£184,988 11 6 

—S— 
By balance from last account .. £5,791 11 11 
Gross profits for year, after providing for rebate on bills not 

at maturity oe ee ee 104,588 6 4 
Amount received from Union Bank assets be ee in 4,632 13 3 
Profit on sale of stocks .. a“ by s are of 1,976 0 0 
Amount takon from reserve ve ” - we es 68,000 0 0 





£184,988 11 6 











RESERVE FUND, 
Amount deducted as per report of mete at Neale .. £68,000 0 0 
Present amount .. ee ra es 32,000 0 0 
£100,000 0 0 
Balance from last account Ss a a ee .. £100,000 0 0 





£100,000 0 0 











AUDITOR’S CERTIFICATE. 


I have examined the foregoing accounts in detail, with the books and 
vouchers, at the head office, and the certified returns from tho several branches, 
and find them to be correct. I have ascertained by actual enumeration the 
correctness of the items of cash and bills in hand at the head office, and the two 











The Hibernian Bank, Limited. 57 


City branches, and have examined the certified returns of the cash and bills in 
hand at the country branches, and compared them withthe books at the head 
office, and find them to be correct, I have satisfied myself that the bank were 
the holders of the various stocks mentioned in the balance-sheet, and that the 
market value of same on the 31st October was in excess of the amount at which 
they have been returned ; and I am of opinion that the balance-sheet is properly 
drawn up, so as to exhibit a true and correct view of the Company’s affairs, as 
shown by the books of the Company. 
Epwarp Kevans (Kevans and Kean), 
Chartered Accountants, Auditor, 
30th November, 1882. 
a Mvrprny, Governor. 
. T. Hinps, . 
Joun Mutuican, } Directors. 
Tuomas Breen, Secretary. 
Joun Murray, Chief Accountant. 

The report having been read, 

It was moved by the Chairman “ That the report and statement of accounts, 
now read, be received, adopted, and entered on the minutes.’’ 

The Chairman, in submitting the motion, said: Gentlemen, in moving, as I 
now do, the adoption of the report and accounts just laid before the meeting, I 
think it well to offer a few remarks upon the affairs of the company and on the 
statements of accounts. Referring to the balance-sheet, while on the one side 
our liabilities to the public are less than they were 12 months ago, on the other 
hand you will notice that the bank never was in a stronger position, as regards 
cash in hand and other available resources. Though, as compared with the last 
statement, there has been a decrease in your deposits, I may mention that for 
the last two or three months they have steadily increased to the extent of 
nearly £70,000 during that period. You are, no doubt, aware that heavy 
losses through brokers and others fell on us in last January, and some since. 
These we have dealt with absolutely, and have provided for all losses therein, 
as fully as if the several stocks and shares held in these accounts had been 
sold at the price of the day, on the last day of our financial year, viz., the 31st 
October last. Your present directors, looking not to the mere interests of 
the moment but to the permanent interests of your prosperity, determined that 
they would personally investigate every account, whether dormant or doubtful 
in re | sense, and having given their best judgment to each dealt with one 
and all cutting down values and providing for possible future claims or losses 
to such an extent that they believe they can justly and confidently assure the 
shareholders that in their opinion no further demands will be needed on the 
present reduced reserve fund of the bank. Further, without wishing to hold 
out any undue prospects that might not be fully realised, your directors 
* can state that, most likely, year by year the ‘reserve’? may now be 

steadily built up to alevel in keeping with the paid-up capital of this ——-. 
It is the intention of your directors to reduce the expenditure where possible 
without injury to the bank at the head office and the branches. Any outlay on 
the bank premises during the past year has been charged against profits, and 
your directors trust that next year it may be able to propose a reduction of 
the cost of same by a fair instalment. In conclusion, gentlemen, I can say 
for m and my co-directors that we believe you have in the balance- 
sheet before you arrived at the turning point in the fortunes of the bank, 
and that it will need only our strict attention and your good support to 
ensure beyond question a very sound and profitable future for the bank. 

Mr. Hinds seconded the adoption of the report, which, after considerable 
discussion, was ultimately passed. 








patra tern 
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BANK OF BRITISH NORTH AMERICA. 


Report of the directors presented to the proprietors at their general meeting, 
on Tuesday, December 5th, 1882 :-- 

After a careful examination of the accounts of the bank up to the latest 
dates received from the branches and agencies, the court of directors have 
declared a dividend for the current half-year ending 31st December next, of 
thirty shillings per share, being at the rate of 6 per cent. per annum, payable, 
free of income tax, on the 4th of January next, and the dividend warrants will 
be forwarded to the proprietors as usual. 

At the meeting held at the offices, Clement’s-lane, Mr. E. A. Hoare presided, 
and, in moving the adoption of the report, stated that during the half-year 
which was now approaching completion the value of money in Uanada had been 
higher than in recent years, and this had enabled them to employ their funds to 
greater advantage. They had declared a dividend at the rate of 6 per cent. per 
annum for the present half-year, the same rate as in the first half of the year; 
and they felt confident that when the accounts came to be finally closed they 
might be able to make a substantial addition to their undivided profits. In 1880 
they added to that account £24,000, and last year £19,000, and during the 
present year they had increased the dividend from 5 to 6 percent. He regretted 
to say that the charter of the bank was still only of a temporary character. As 
the chairman had informed them at the last meeting, they had accepted the 
model charter submitted by the treasury to themselves and the other 
banks. So far, however, the treasury had not been able to make much progress. 
Unfortunately, most of the banks did not stand in the same position as this bank. 
The directors of most of the other banks did not feel as anxious as did the 
directors of this bank to arrive at a permanent settlement, but they hoped that 
by the time they held their meeting next June, they would be able to inform 
the proprietors that progress had been made. Reports from the Dominion spoke 
hopefully of business generally, and although there had been some speculation, 

icularly in land, this bank continued to avoid any enterprise which could 


e called speculative. Mr, A. H. Phillpotts seconded the motion, which was 
carried unanimously. 





ENGLISH BANK OF THE RIVER PLATE, LIMITED. 


Reroxt presented to the shareholders at the first annual general meeting held 
* the City Terminus Hotel, Cannon Street, on Wednesday, the 6th December, 
1882 :— ? 

The directors have the pleasure to submit to the proprietors the first 
annual report and statement of accounts from the date of the incorporation of 
the company to the 30th September last. As is unavoidable in forming the 
staff of a foreign bank, some delay necessarily occurred in selecting efficient 
officers, and also in their arranging to terminate their then existing engage- 
ments. The directors having secured the services of Mr. E. Ross Duffield, 
for many years well known in banking circles in Rio de Janeiro, that gentle- 
man proceeded in October, 1881, to the River Plate, and having obtained the 
approval by the Government of the statutes of the company, the branch in 
Buenos Ayres commenced operations on the 15th November following. In 
view of the good reception and general favour accorded to the establishment of 
this company in Buenos Ayres and the further promising field for banking 
operations offered by the importance of the town of Rosario de Santa Fé, the 
Board opened a branch there on the 15th August last, which they under 
the management of Mr. Robert Kidd, who possesses local knowledge as well as 
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many years banking experience in the River Plate. It is with satisfaction that 
the Rae tors refer to the increasing development of the resources and pro- 
sperity of the'Argentine Republic, and they are pleased to be able to inform the 
shareholders that both branches of this bank, up to the latest dates, present 
encouraging prospects for the future. The accounts show, as the result of only 
ten months’ working, after making provision for bad and doubtful debts, pay- 
ing all charges since formation to the 30th September last, and writing off 
£1,127. 14s. 5d. in diminution of preliminary expenses and for depreciation of 
furniture, a net profit of £15,840. 4s. 6d., and deducting £5,639. 1s. 8d. for 
rebate on bills discounted not yet due, there remains for appropriation 
£10,201. 3s, 3d. The directors recommend out of this sum the declaration of a 
dividend of 3s. 9¢. per share, free of income-tax, being upwards of 3 per cent. 
per annum upon the payments and call from the respective dates of receipt to 
the 30th September, 1882. This will absorb the sum of £9,375, leaving a 
balance of £326. 3s. 3d. to be carried forward to the profit and loss account of 
the current year. Dividend warrants, free of income-tax, will be issued pay- 
able on the 20th December, 1882. 


Balance-sheet, September 30th, 1882. 


CAPITAL AND LIABILITIES. 


To capital called up to date—£6 per share on 50,000 
ares 


shi ee ee ee ee ey: $e oe £300,000 0 0 
pe pepeete and amounts due on current accounts, &c. .. 1,010,414 8 6 
»» Bills payable.. ve ee an ee ee ee 458,880 2 2 
»» Rebate of interest on bills discounted, not 
due, September 30th .. ee .. £5,639 1 3 
»» Profit and loss account to 30th September, 
1882 ee ~~ a SA .. 10,201 3 3 
—_—_—— 15,840 4 6 





£1,786,134 15 1 
———e 


PROPERTY AND ASSETS. 


By cash on hand at bankers, at branches, and on deposit .. £267,010 3 11 
»» Local bills discounted, bills receivable, current accounts 

and other securities, &c. .. ee oe .2 - 1,508,030 3 6 

», Bank furniture account .. os +. $3,183 0 4 

Less amount written off for depreciation 127 14 5 





—_—_— 3,055 6 11 
», Treliminary expenses account .. ». $8,039 1 9 
Less amount written off .. ue -- 1,000 0 0 

. — 7,089 1 9 





£1,785,1384 15 1 





PROFIT AND LOSS. 


Dr. 
To charges, including rent and taxes, salaries, directors’ 
remuneration, income-tax, and all other expenses at 


branches and London office to date “i ee ee £18,119 4 3 
», Amount written off bank furniture account for 
depreciation .. oe es 127 14 6 


Leaving balance as above, "£3,055. be. ld. 
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To Amount written off preliminary expenses o ee £1,000 0 0 
Leaving balance as above, £7,039 1s. 9d. 
», Amount proposed to be distributed as dividend.. — 9,375 0 0 
» Rebate of interest on bills discounted not 
due .. “- ” of “s --£5,639 1 3 
99 ce carried forward to new acconnt.. 826 3 3 
eer 6,465 4 6 
£35,087 3 2 
a 
Cr 


By gross profits, after making provision for bad and 


oubtful debts ee ee ee ee ee fe £35,087 3 2 


£35,087 3 2 


We hereby certify to the correctness of the cash, bills on hand, ledger 
balances and vouchers at the head office, and that the accounts current with 
the branches, duly certified, are properly entered in the London books, and that 
the annexed balance-sheet and profit and loss accounts are in accordance there- 
with. In our opinion the balance-sheet is a full and fair balance-sheet, pro- 
perly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the books of the company. 





C. Fitcn Kemp, " 
Gérarp Van DE Linpz, } Auditors. 
Chartered Accountants. 

Henry Brockett, 
Wa. Ropezr, Jun., Directors. 
Arruvr E. SmrrHers, 

Bruce THornsvry, Secretary. 
London, 24th November, 1882. 


The Secretary having read the notice convening the meeting, 

The Chairman said,—Gentlemen, the directors are very much pleased to see 
you here to-day at this our first annual meeting, and to have the opportunity of 
laying before you a statement of the position and prospects of the ox. I will 
endeavour to do that as concisely and in as few words as possible, On the 
formation of the company last year, after procuring offices) which I am happy 
to say we did on very favourable terms) at 8, Old Jewry, it became the duty of 
the directors to secure and provide the necessary staff not only for the working 
of our office in London, but also for our chief branch in Buenos Ayres; and 
although that may appear at first sight to bea very simple affair, still I can 
assure you it isone of very great importance, because it must be apparent to you 
that the success—the entire success—or otherwise of the bank must depend upon 
the judicious or injudicious selection of every officer. (Hear, hear.) After 
examining all the oo which were before us and making all the neces- 
sary enquiries, we determined to engage Mr. E. Ross Duffield—who was then 
manager of the English Bank at Rio de Janciro—for that post. I have heard it 
said that there is only one qualification necessary in a bank manager, and that 
is that he may have the presence of mind to say ‘‘ No’’ without giving offence. 
Well, this is a very good quality, but I think there are other qualities equally 
necessary, and not the least is that he should also have the wisdom to know how 
to say “* Yes,” at the right moment. However that may be, I think we have 
been most happy in our sclection of Mr. Dufficld. He has given us the utmost 
satisfaction. e find him to be thoroughly conversant with his business as a 
bank manager, and we have found him to possess a great deal of energy; and 
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while Iam on the subject of Mr. Duffield, perhaps you will permit me to read 
an extract from a letter we received from him very recently, which will give 
you some idea of the man. The letter is dated 15th October, and it accom- 
panied the accounts which were made up to 30th September. The letter says : 
‘The extent of business transacted by the bank during the first year of its 
existence, under unfavourable circumstances, and under the pressure of powerful 
competition, shows the goodwill entertained for it by the public, and all 
accounts lead me to believe that it is daily growing in credit and favour. It will 
be my first aim to build up this credit, and thus establish a firm basis for its 
existence, upon which I doubt not that its business will grow steadily and 
surely. Rapid improvement or growth should not be expected, for that would 
denote too extended and risky business in a young concern; but I think that 
shareholders may look for a fair return in the coming year, and that a prosperous 
future is in prospect for them. Credit and safety should be our watchwords, 
and in their wake profits will, I think and believe, follow.”” Now, I submit 
that that is a letter not only of a very able man, but of one possessed of great 
caution and prudence; and I think we are very happy in our selection of Mr. 
Duffield. You are aware that last year it was decided that Mr. Smithers should 
proceed to Buenos Ayres to make preparations and arrangements for the com- 
mencement of business there. It was intended that he should call at Rio and 
endeavour to take Mr. Duffield with him to Buenos Ayres ; but on his reaching 
Rio he found Mr, Duffield could not at that time get released from his engage- 
ment with the other bank, and therefore proceeded alone to Buenos Ayres. In 
the month of October he was joined by Mr. Duffield, and between them they 
made a great deal of exertion and overcame a good many difficulties, and they 
finally opened the bank for business on 13th November. The town of Rosario 
de Santa Fé being one of the largest and most important in the an 
—second only to Buenos Ayres—it was decided that after a time we should 
open a branch there,’ and this was effected on the 15th August, under the 
management of Mr. Robert Kidd, a gentleman whose banking experience and 
knowl of the place and of the inhabitants gave us good reason to hope for 
favourable results; and I may say on the 30th September, when our financial 
year was closed, that the branch had only been six weeks in operation, and the 
returns that we received fromit were highly favourable. The reception which 
was given tothe bank at the ey heer the great confidence which was shown 
towards it, as was proved by the large amount of deposits we received in a 
very short time, was most satisfactory to us, and the large business which we 
were shortly able to build up, and that business increasing day by day, I think 
affords us the best assurance of success. (Applause.) The great progress 
which has been made in the Republic during the last year or two must be very 
pleasing to all friends of that interesting country, and to all persons who are 
connected with it. But great sudden rises of prosperity often have in- 
jurious effects, and I am sorry to say it has been so on this occasion. You 
must quite understand that such sudden flashes of prosperity often lead to 
overtrading and sometimes to commercial disaster. am sorry to say that 
during the past year there have been three or four large failures in Buenos Ayres, 
and that all the banks have suffered more or less—ourselves amongst the number. 
I am, however, happy to tell you that our losses are light in comparison to 
those of other establishments. I do not mean to say for a moment that that is 
the least satisfaction to us, but I mention it because it shows that our manager 
has not given credit to parties to whom the other banks refused accommodation. 
(Applause.) Itis peculiarly unfortunate when a new bankin the first year of its 
existence incurs losses, because it has not yet had time to build upa reserve 
fund to meet such contingencies, and consequently such losses have to be paid 
out of the profits of the current year, thus acting upon and diminishing the 
dividend. But for the losses to which I have referred we should have been 
able to recommend to you a larger dividend than we have felt ourselves justified 
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in doing; still, considering that the bank had only been ten months at work, 
and considering the many difficulties which we had to contend with, I 
think we have every reason to be satisfied with the result. (Cheers.) A reso- 
lution will be submitted to you authorising the payment ofa dividend of 3s. 9d. 
per share free of income-tax, being at the rate of, or rather over, 3 per cent. on 
the paid-up capital of the company. That dividend will be made payable on 
the 20th of the present month. A resolution will also be submitted to you for 
the re-clection of auditors. I may here mention that as the bank is now in full 
operation it has been decided by the directors to pay in the future interim divi- 
dends in the month of June, and the final dividend in the month of December 
- ineach year. (Hear, hear.) Now, gentlemen, I will just say a word or two 
touching our future prospects. You have been told that we opened our bank 
on the 15th November last year. But how did we open it? Itis quite true 
that we had our premises, and we had an efficient staff, and we had an able 
manager. But there was one great want—we had no customers. The doors 
were opened on that day, but we had no customers. All our customers had to 
be drawn together, and to be attracted by the indefatigable exertions of our 
two managers out there. Let us look at our position now. Our bank com- 
menced on Ist October. We have full twelve months before us. We have 
the same efficient staff and the same able manager, but fortified by a year’s ex- 

erience we have become an established institution. We have acquired the 
avour and goodwill and confidence of the community, and above all we have 
built up a circle of customers, including many of the most flourishing firms and 
the best and safest names in the country. With these facts it needs no prophet 
to tell you that the result of next year’s transactions must be more favourable 
than last. (Hear, hear.) It is self-evident that in an increased business, and 
increasing from day to day, increased profits must of necessity follow, and 
therefore I think we are justified in coming to the conclusion that in due time, 
and at no distant date, our bank will become one of the most flourishing insti- 
tutions in the country. (Applause.) I beg to move that the report and 
statement of accounts now submitted be received and adopted. 

The Chairman’s motion having been seconded by Lord George Hamilton, a 
short discussion followed, and 
It was then resolved, unanimously, “‘ That the report and statement of accounts 

now submitted be received and adopted. That a dividend of 3s. 9d. per share 
be and is hereby declared, being upwards of 3 per cent. per annum, payable on 
and after 20th December, free of income-tax. That Mr. C. Fitch Kemp and 
Mr. Gérard Van de Linde be and are hereby re-appointed auditors of the > 
their remuneration to be £100 per annum, to be divided between them as they 
may agree. That the special thanks of this meeting be and are hereby given 
to the chairman and directors, also to the managing director, managers and 
staff generally, for the energy and skill displayed by them in completing the 
necessary arrangements for establishing this bank, and for the zeal and attention 
they have shown in furthering the interests of the shareholders.”’ 





COMMERCIAL BANK OF SCOTLAND, LIMITED. 


Rerort ,of the ordinary court of directors to the annual general meeting of 
shareholders, held on the 18th December, 1882 :— 

The directors have pleasure in submitting to the shareholders this their first 
annual report under the new constitution of the bank as a limited company, along 
with an or of the balance-sheet at 31st October last, having the certificate 
of the auditors appended, The profits of the year, after deducting an ample sum 
to meet losses and contingencies, amounted to £147,471. 12s., to which there 
falls to be added the balance of profit and loss account brought forward from the 





























































The Commercial Bank of Scotland. 63 


previous year, £10,865. 13s. 2¢.—together, £158,337. 5s. 2d. The directors pro- 
pose that the dividend now to be declared shall be at the rate of 14 per cent. per 
annum, free of income tax, thus absorbing £140,000. Of this amount there was 

id in July last £65,000, leaving £75,000 to be paid on 2nd January next. 
They also propose that £2,000 be applied in the pK sr bas of the cost of bank 
premises; that there be added to the rest £10,000, thus making the rest or 
reserve fund, after providing for the half-year’s dividend in January next, 
£540,000 ; and that the balance of £6,337. 5s. 2d. be carried forward to the 
credit of the next year’s profit and loss account. The directors have pleasure in 
mentioning that there has been again a considerable rise in the value of the 
bank’s investments in the Government funds, Bank of Englund stock, deben- 
ture and preference stocks, &c., during the past year, while these investments 
stand now, as hitherto, in the bank’s books at cost prices. At last annual 
general meeting the proprietors converted the stock into shares, and at a 
special general meeting, held on 10th February, last a resolution was passed to 
increase the capital of the bank and to adopt the principle of limited liability. 
This resolution was carried into effect by the registration of the bank asa 
limited company on 3rd April. The capital is therefore now £5,000,000, in 
50,000 shares of £100 each, whereof £1,000,000 (being £20 per share) is paid up, 
This change in the constitution of the bank has afforded increased confidence to 
the shareholders, as well as given general satisfaction 1o the public—the paid- 
up and uncalled capital, the rest, and the reserved liability being in their several 
ways so manifestly ample for all possible contingencies. Mr. Mackenzie, the 
late manager of the bank, having repeatedly expressed his desire, owing to the 
state of his health, to be relieved from the cares and responsibilities of office, the 
directors, with regret, felt constrained to accept his resignation, which they did 
accordingly on the 13th April. Mr. Mackenzie entered the bank’s service in 
1837—forty-five years ago—and occupied the important position of manager for 
the long period of twenty-five years. The directors desire to record their sense 
of the zealous and efficient manner in which he discharged the duties of the office. 
In Mr. Mackenzie’sroom the directors promoted to the managership Mr. Robert 
Luff Peploe, the secretary of the bank, who had been in its service, in various 
capacities, at branches and the head office, for upwards of thirty-seven years, 
and who was, in every respect, thoroughly conversant with the bank’s affairs. 
In succession to Mr. Peploe, the directors appointed as secretary Mr. Andrew 
Aikman, who, as inspector, and also as agent in Dundee and in Glasgow, had 
displayed business qualifications of a high order. It is proposed that Messrs. 
Charles Pearson and James Howden, chartered accountants, shall be re-elected 
auditors, for the purpose of auditing next annual balance-sheet. In room of 
Mr. Turnbull, the senior director, who retires by rotation, it is proposed that 
William Forbes Skene, Esq., W.S., D.C.L., &c., &c., shall be elected an 
ordinary director of the bank. It is also proposed that the Marquess of Tweed- 
dale shall be re-elected governor, and Sir Alexander Matheson, Bart., of 
Lochalsh, M.P., deputy-governor of the bank ; that Sir Thomas Jamieson 
Boyd, Kt., of 41, Moray Place, Edinburgh, and Alexander Kincaid Mackenzie, 
Esq., of Ravelrig, and of 19, Grosvenor Crescent, Edinburgh, shall be elected 
extraordinary directors, and that the other extraordinary directors whose names 
remain on the list, shall be re-elected. 


Abstract of the balance-sheet of the Commercial Bank of Scotland, Limited, at 
31st October, 1882. 


LIABILITIES, 








To A am pe. =n ae * a .. £9,374,740 6 2 
» Notesin circulation .. ee ee ee ° i 00 
» Acceptances, endorsements, and marginal credits .. 100,288 6 4 
» Drafts, circular notes and other liabilities .. ee 152,226 6 11 

£10,466,841 18 5 
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To the Shareholders—Paid-up capital, being £20 per share 
on the capital of 50,000 shares of £100 each, £1,000,000 ; 
rest, £540,000; dividend payable 2nd January, 1883, 
£75,000. Profit and loss account—balance from year to 
31st October, 1881, £10,865. 13s. 2d.; net profit of year to 
31st October, 1882, after providing an ample sum to meet 
losses and contingencies, £147,471. 12s. —£158,337. 5s. 2d.; 
sum added to rest, £10,000; sum written off bank pre- 
mises, £2,000 ; half-year's dividend paid Ist July, 1882, 
£65,000; half-year’s dividend payable 2nd January, 
1883, £75,000—£152,000; balance carried forward, 
£6,337, 5s, 2d. oe oe ee ee oe oe 1,621,887 6 2 


Total liabilities .. +e £12,088,179 3 7 


—_—_—__ —____ 
SS TS SN A 


The Commercial Bank of Scotland, 





ASSETS, 


Specie and notes of other banks ee ee a oA £853,527 16 0 
oney in London at call and at short notice ar oe 901,356 7 2 
Money with country banks .. ee ee ee os 28,538 14 0 
, cheques, and other demand documents in course of 
transmissionandin hand ., ne ze aa as 427,739 7 0 
$2,211,162 4 2 
British Government securities, £1,212,969. 0s. 11d, ; Indian 
Government debentures, stock of the Bank of England, 
and Corporation of London bonds, £210,524. 0s. 1d.; 
debentures, and debenture and preference stocks of 
British railways, £318,432. 10s. 10d. ; heritable wey 
yielding rent, £58,898. 3s. 7d.; debentures of the 
Assets Company, Limited, and other investments, 
£43,175. 13s. 8d.; short loans on securities, £644,498. 5s. 2d. 2,488,497 14 3 
Advances on accounts and. bills discounted, 
$7,104,163. 11s. 5d.; bank premises, £179,143. 9s. 2d. ; 
liability of customers for acceptances, endorsements, 
and marginal credits, £100,288. 5s. 4d.; other assets, 











£4,923. 198, 3d, ee ee ee ee o* 7,388,619 5 2 
Total assets ae .. $12,088,179 3 7 
By order of the directors, 


R. L. Perrozg, Manager. 
AUDITORS’ REPORT. 

We beg to report that we have examined the accounts of The Commercial 
Bank of Scotland, Limited, for the year ended 3lst October, 1882. In our 
examination we have pursued the system adopted in former years, and, as 
hitherco, every facility has been afforded to us. In accordance with the proe 
visions of the Companies Act, 1879, we beg to state that, in our opinion, the 
foregoing is a fair and full balance-sheet, properly drawn up, so as to exhibit a 
true and correct view of the bank’s affairs at 3lst October, 1882, as shown by 


the books, 
Cuas, Pearson, C.A. 
James Hownen, 0.A. 
Edinburgh, 12¢h December, 1882. 
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LONDON AND RIVER PLATE BANK, LIMITED. 


Report to the shareholders at the twentieth annual general meeting, held at the 
City Terminus Hotel, Cannon Street, London, on Tuesday, the 19th December, 
1882. 

The directors have pleasure in poe before the proprietors their twentieth 
annual report, which will be found to show the customary elements of strength. 
Low rates of interest have prevailed in the River Plate throughout the past 
year, tending to reduce the margin of profit on all banking operations. After 
making ample provision for bad and doubtful debts, and adding to the 
reserve fund the sum of £10,000, thus raising it to £185,000, the directors are 
enabled to declare a dividend of 4 per cent., and a bonus of 2 per cent. for the 
half-year ended 30th September, 1882, being, with the interim dividend Ss in 
June, a distribution of 10 per cent. for the year. A balance of £5,609. 68. 6d. 
will be carried forward to the profit and loss account for the current year. The 
directors who retire by rotation on this occasion are Messrs. David Howden, 
Thomas 8. Richardson, and George Wilkinson Drabble, who, being eligible, 
offer themselves for re-election. Dividend warrants, free of income-tax, will 
be issued, payable on the 21st December, 1882. 


Balance-sheet of the London and River Plate Bank, Limited, made up to the 30th 
September, 1882. 


CAPITAL AND LIABILITIES, 
Dr. 
Capital called up to date ee ee ee ee ee £600,000 0 0 


Reserve fund ., °° ee ee 157,000 0 0 
Bills payable at head-office and branches ee ee ee 565,524 5 6 
Notes in circulation at branches ee ee ee 433,505 18 10 


Deposits and amounts due on current accounts, &e.. ee 2,861,453 14 11 
Rebate of interest on bills discounted, not due 30th “om 


ber, 1882 a 19,692 3 4 
Profit and a" account —Balance from last year, 

£8,352. 4s. et profit for year ending 30th 

September, i883, “ber, 9257. 28. 3d, om ee ee 75,609 6 6 





£4,730,785 9 1 
———s 
PROPERTY AND ASSETS. 


Cash’ on hand at branches, at bankers, and on deposit .. $1,378,536 0 3 
Local bills discounted, bills receivable, current accounts, 

and other securities ., 3,292,858 18 6 
Premises in Calle Piedad, Buenos Ayres, $13,550; ‘Calle del 

Cerrito, Montevideo, 612, 640; Calle Puerto, Rosario, 


$3,810 .. 06 80,000 0 0 
Bank furnituwe account, ‘£6, 989, 9s. 1d.; less amount written 

off for a £598. 18s. 94. .» ee 6,390 10 4 

dividend declared in June, 1882, of 4 per cent. ee 24,000 0 0 


$4,730,785 9 1 
we and Loss Account of the London Office and Branches, 30th September, 1882. 


Charges, including rent and taxes, salaries, directors’ remu- 
neration, income-tax, and all other expenses at London 
office and branches, for 12 months .. a ve oe £47,407 0 9 
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Amount written off bank furniture account for depreciation 

(leaving balance as above, £5,390. 10s. 4d.) a - 598 18 
Amount to be carried to reserve fund (raising same to 

£185,000) ee ee ee ee ee oe ee 10,000 0 
Interim dividend of 4 per cent., paid 22nd June, 1882 .. 24,000 0 
Amount proposed to be distributed as dividend of 4 per cent. 

and bonus of 2 per cent., making in all 10 per cent. for 

the year ending 30th September, 1882 ,., oe ¥ 36,000 0 0 
Balance carried forward to new account - és ‘o 6,609 6 6 


£123,615 6 0 
A a 
Cr. 
Balance from last account ee oe te os oe £8,352 4 3 
Gross profit for year, after making provision for bad and 
doubtful debts ve ee ee $e ve = 115,263 1 9 
. £123,615 6 0 
———— 
Balance brought forward .. oy «e £5,609 6 6 
Grorce W. Drasste, Chairman, 
Grorce Wappen, Secretary. 
London, 6th December, 1882. 


Examined with the books and vouchers in London and found correct, 


J. VANNER, . 
W. W. Dztorrrs, } Auditors. 


London, Ist December, 18832. 





THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Report by the directors to the annual general meeting of proprietors, held in 
the bank's head office in Edinburgh, on Thursday, the 21st December, 1882. 
The directors have much pleasure in submitting to their co-proprietors the 
following report and balance-sheet, which, being the first presented since the 
bank was registered under the Limited Liability Acts, will, no doubt, a 
somewhat special interest. In accordance with the resolution at the 
special general meeting of proprietors held on the.21st December, 1881, the bank 
was, on 3rd April last, registered with limited liability, under the Companies 
Acts 1862 to 1880. The business of the bank continues to be fully maintained 
in all its departments; and there having been throughout the greater part of 
the past year a good demand for money at rates which left a fair profit to the 
the result has been in all respects satisfactory. After defraying all 
expenses (including those consequent on the change recently made in the con- 
stitution of the bank), and making full provision for all bad and doubtful debts, 
the ordinary profits of the year amount to £174,896, 13s. 6d.; the unappro- 
priated balance brought forward from last year is £24,302. 14s. 2d. making 
ther £199,199. 7s. 8d. At the date of registration under the Limited Lia- 
ty Acts, there stood in the books, at a nominal value, £46,933. 6s. 8d. of the 
bank’s own stock ; and, asthis amount was not sufficiently to admit of its 
being satisfactorily dealt with by an allotment which would have included all 
classes of shareholders, the directors, after very mature consideration, and in 
virtue of the powers they possess under the contract of co-partnership, disposed 
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of it from time to time during the year, at themarket price of the day, as applicae 
tions were received, retaining only the amount which now appears in the accounts. 
The profit realised has been £71,932. 7s, 11d., and the total sum now to bo 
dealt with, therefore, is £271,131. 15s. 7¢. Having regard to the fact that the 
liability of the shareholders is now limited, the directors consider it prudent to 
strengthen still further the bank’s reserve fund, and they feel ass that this 
course will commend itself to the ne ge They therefore propose to —_ 
priate the above amount in the following way, viz.: To the payment of the 
i dividend of 13 per cent., and an extra dividend or bonus of 2 per cent., 
£150,000 ; to rest, £95,000; carried forward to next year, £26,131. 15s. 74.— 
£271,131. 15s. 7d. The bank’s reserve fund will now amount to £640,000, 
exclusive of the full year’s dividend above provided for, and the balance of profit 
carried forward. The books and accounts of the bank have, as usual, been 
audited by a committee of the directors, as well as by the professional auditors 
appointed for that p e—Mr. James A. Molleson, C.A., Edinburgh, and Mr. 
illiam Mackinnon, C.A., Glasgow. It will be necessary for the meeting to 
appoint auditors for the current year. The directors have, with much regret, 
to record their deep sense of the loss the bank has sustained by the sudden and 
unexpected death of their valued colleague, Mr. Colin Mackenzie, W.S., the late 
chairman of the board, whose great ability and energy they highly appreciated. 
To fill the vacancy caused by Mr. Mackenzie's death, the directors have nomi- 
nated Mr. Charles Bowman Logan, W.S., and they have now to propose that he 
be formally elected a director of the bank. By the usual rotation, Mr. James 
Taylor, the present chairman, retires from office at this time, and the directors 
propose that Mr. Henry Davidson, Muirhouse, be appointed in his stead. 


Balance-sheet of the National Bank of Scotland, Limited, at 1st November, 1882. 


LIABILITIES. 


Dr. 
Capital stock of the bank ee ee ee a es £1,000,000 
Rest ee ee ” ee ee ee ee ee ee 640,000 
Dividend of 13 per cent. and extra dividend or bonus of 

2 cent., payable in equal portions in January and 

J y; 1883 ee ee ee ee ee ee ee 150,000 0 
Note circulation., oe ve ee ee ee es 727,688 4 
Deposit receipts and current account balances oe es 12,192,924 9 
Drafts outstanding .. ee ie ee ve ee 253,794 18 
Acceptances by the bank and its London correspondents— 

On account of banking correspondents, £977,622. 7s. 7d. ; 

on account of other customers, £311,815. 7s. .. +» 1,289,437 14 +7 

Balance of profits carried forward .. ve we oe 26,131 15 7 


£16,279,977 2 4 


ee ee 


0 
0 
4 
10 





ASSETS. 


Cr. 
Gold and silver coin, notes of other banks, and cash with the 

Bank of England and other London bankers és +» $1,292,626 7 
British government securities, and loans at call and short 

notice in London es on ee ee ve ee 4,140,650 4 
Bank of England, the bank's (£5,014. 16s. 8d. at par), and 

other stocks and investments ve eo oe »» 1,094,592 9 
Bills discounted . oe +. 4,092,476 


. ee ee ee se 8 
Advances on cash credit and current account oe +e 4,128,793 18 
Acceptances, per contra ., ee ee ee e +» 1,289,437 14 


0 
2 
2 
1 
6 
7 
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Bank buildings at head office, London office and branches . 145,700 0 0 
Heritable property yielding rent ee ee ee oe 95,700 0 0 


£16,279,977 2 4 





—_ See Chairman, 
THONY Murray, * 
F. N. Menzizs, . Directors, 
Rosert Stewary, 
T. H. Smirn, Manager. 


We, the auditors appointed by the shareholders of the National Bank of 
Scotland, Limited, beg to report—in terms of the Companies Act, 1879—that 
in our opinion the above is a full and fair balance-sheet, properly drawn up, so 
as to exhibit a true and correct view of the state of the bank’s affairs as appear- 
ing from the books. w “ éx 

miram Macxrnon, C.A., H 
Jas. ALEX. Motizson, C.A., } Auditors. 


The National Bank of Scotland, Limited, 
Edinburgh, 13th December, 1882.” 





LAND MORTGAGE BANK OF INDIA. 


Tue report presented by the directors to the extraordinary half-yearly general 
meeting, on December 29th, shows that current loans of mortgage on October 31st 
last amounted to £54,726, as against £68,733 on December 31st, 1881. The 
bank’s properties now stand valued at £115,124, and its tea estates at £297,212. 
The bank’s liability on its current debentures now stands at £431,200, of which 
amount £56,92C is held by the bank on account of its reserve fund, leaving a 
liability to the public of £374,280. The funds in India not invested on mortgage 
securities amount to £107,676, of which Rs, 804,000, or say £80,400, are invested 
in India 44 per cent. Government securities. ‘The past season has been favourable 
for the growth of tea in all districts except Darjeeling, and the company’s esti- 
mated crop of 17,500 maunds will probably be somewhat exceeded. There was 
much blight in the Darjeeling district. 


” 


Hotices of eto Books. 


Annual Report of the United States Comptroller of the Currency. 
Issued December 4, 1882, from the Government Pristing Office, 
Washington. 

This useful document, which is the twentieth of its series, is a most 
exhaustive statement of American national finance for the year endi 
November 1, 1882. We have, in another portion of this number o 
the Bankers’ IZagazine, largely availed ourselves of the information 
contained in the Report. Pi1:: § 


&. 
g 
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Commentary on the Bills of Exchange Act, 1882. By W. D. Toorsurn, 
Advocate in the Scotch Courts. Pnblished by Bell and Bradfute, 12, 
Bank Street, Edinburgh, and W. Maxwell and Son, 8, Bell Yard, 
Temple, London. 

This latest addition to the many works which have appeared in connec- 
tion with the important Act upon which it treats isa most useful one, as 
showing how it came to be and is made applicable to the Scotch laws. The 
introduction contains some most valuable historical information, and the 
appendix comprises extracts from all the principal statutes which affect 
Bills of Exchange and their operation in Scotland. The author seems to 
have done his work carefully and completely. 





The Banking Almanac, &c., for 1883. Waterlow and Sons, Limited, 
London Wall, London, E.C.. Price 7s. 6d. 
It is scarcely necessary to do more than record the publication of the 
thirty-ninth issue of this well-known Annual, which is edited, as before, by 
Mr. R. H. I. Palgrave, F.S.S. 





The English Municipal Code; or, the Municipal Corporations (Consolida- 
tion) Act of 1883. By Hume Wit.tams, Barrister-at-Law, and J. R. 
Somers Ving, F.S.S.' Waterlow and Sons Limited, London Wall, 
London, E.C. Price 5s. (paper covers); 7s. 6d. (cloth boards). 

All banking officials who hold office as treasurers or accountants under 


any corporate authority should not fail to have a copy of this work by 
them. No inconsiderable portion of the Act which forms the subject of 
the book is devoted to the regulation of municipal finance. 


ee 
a4 


Bills on YIndia, 


The India Council on Wednesday, November 29th last, fixed the minimum 
price for telegraphic transfers at 1s. 7 9-164., and for bills at 1s. 74d. Subse- 
quently, tenders for Rs, 30,00,000 in Bills on India were received at the Bank 
of Eng the amounts allotted being to Calcutta Rs. 25,11,000, and Bombay 
Rs. 4.89,000, at an average gate in each case of ls. 7-5d. Tenders on both Pre- 
sidencies at 1s. 7}¢. will receive about 44 per cent. above in full. Although 
increased by five , the whole amount offered was sold. 

A circular issued from the India Office states that until further notice the 
lowest price at which additional bills or telegraphic transfers will, be granted as 
between any Wednesday and that day weck, will be 1-32d. and 3-32d, per rupee 
respectively above the minimum prices fixed for bills on the preceding Wednes- 
day. ‘Tenders may also, until er notice, be sent in each Wednesday for 
telegraphic transfers, in addition to the advertised amount of bills, at 1-164. 
above the minimum fixed for the bills.” 


The India Council fixed the minimum price for bills on the 5th December at 


ls. 7 7-16d., and for telegraphic transfers at 1s. 74d., or a reduction in each 
Later on tenders for Rs. 85,00, in bills on India were 
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an average rate of 1s. 7.439d.: and to Madras, Rs. 62,000, at an average 
rate of 1s. 7°437d. Tenders on all three Presidencies at 1s. 7 7-16d. receive 
about 624 per cent., and above in full. The amount offered was five lakhs 
more than that offered in the previous week, but the whole 36 lakhs were 
taken up at the reduced prices. 

Tenders were received at the Bank of England on the 13th December for 
£400,000 bills on India, when the minimum was fixed at ls. 7 3-164. per 
rupee, or }d. per rupee lower than last week. Bills for £312,500 were allotted 
drawn on Calcutta, and £76,000 on Bombay, tenders at the minimum re- 
ceiving in full. Tenders were also received for £45,000 telegraphic transfer 
at Calcutta, and £15,000 at Bombay, and allotted in full at 1s. 7 7-32d, per 


rupee. 

Tenders for Rs. 50,00,000 were received on the 20th December at the 
Bank of England The amounts allotted were—to Calcutta, Rs. 24,74,000; 
and to Bombay Rs. 25,26,000, at an ave rate in each case of Is. 0°62d. 
Tenders on both Presidencies at 1s. 7 1-164. will receive about 52 per cent. 
Tenders are also received for telegraphic transfers as under:—On Calcutta, 
Rs, 13,05,000; and Bombay, Rs. 14,00,000, at 1s. 74d¢., and were allotted in 
full. Between April 1 and Dec. 19th the total amount sold was 
Rs, 6,41,00,080, realising £5,386,612. 


& 
e 
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From ‘“Kemp’s Mercantile Gazette” we gather the following statistics of 
failures during the month :— 

For the week ending Nov. 25, 1882, the number of failures in England and 
Wales gazetted was 203. The number in the corresponding week of 1881 was 
257, showing a decrease of 54, being a net decrease in 1882, to date, of 844. 
The number of bills of sale published in England and Wales for the week was 
250. The number in the corresponding week of 1881 was 1,073, showing a 
decrease of 823, being a net decrease in 1882, to date, of 5,053. The center 
published in Ireland for the same week was 17. The number in the corre- 
sponding week of 1881 was 29, showing a decrease of 12, being a net decrease 
in 1882, to date, of 375. 

For the week ending December 2, 1882, the number of failures in England 
and Wales gazetted was 217, against 235 in the corresponding week of 1881 
showing a decrease of 18, or a net decrease in 1882, to date, of 862. Thenumber 
of bills of sale published in England and Wales for the week was 230, against 
1,084, showing a decrease of 854, and a net decrease, to date, of 5,907. The 
number published in Ireland for the same week was 28, against 28, or a net 
decrease, to date, of 375. 

For the week ending December 9, 1882, the number of failures in England 
and Wales gazetted was 223, against 256 in the corresponding week of 1881, 
showing a decrease of 33, or a net decrease in 1882, to date, of 895. The 
number of bills of sale publishedin Englandand Wales for the weck was 219, 
— 1,072, showing a decrease of 853, and a net decrease, to date, of 6,760. 

e number published in Ireland was 20, against 26, a decrease of 6, ora 
net decrease, to date, of 381, 

For the week ending December 16, 1882, the number of failures in England 
and Wales gazetted was 197, against 215 in the corresponding week of 1881, 
showing a decrease of 18, being a net decrease in 1882, to date, of 913. The 
number of bills of sale published in England and Wales for the week was 280, 
against 1,086, showing a decrease of 805, and a net decrease, to date, of 7,565. 
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The number published in Ireland was 21, against 31, showing a decrease of 10, 
and a net decrease, to date, of 391. 

The failure has been announced of Mr. Joseph Reichardt, a large leather 
merchant of Vienna. The liabilities are estimated to aggregate £500,000, but 
a favourable liquidation is expected, 

Messrs. Reiffenstein aad Harmens, of Glasgow, have issued a circular intimat- 
ing that eo have found it necessary to suspend payment. A statement 
which was submitted to the creditors showed the liabilities to be from £50,000 
to £69,000. Of thissum £36,000 is unsecured. One-half falls upon Glasgow, 
and the greater part of the other half upon London firms. The iron market 
on receipt of the news was greatly excited, but afterwards quieted down. 

Consequent on the failure of Messrs. Biddulph, Wood and Jevons, in the 
tin-plate trade, the stoppage is also announced of Messrs. David Morris and Co., 
tin-plate makers, of Briton Ferry, with liabilities amounting to about £150,000; 
and of Mr. W.H. B. Morris, of the Llangennech and Old Lodge Iron and Tin- 
plate Works, with liabilities amounting to about £140,000. The suspension 
has also been announced of Messrs. Forester and Co., with liabilities amount- 
ing to about £50,000 and of the Cambria Tin-plate Society (Limited), the 
liabilities of which are comparatively small, and of the Redbrook Tinplate 


Company. 

In the Edinburgh Bankruptcy Court on the 21st December Alexanders and Co., 
woollen and tweed manufacturers, Winsland Mills, Hawick, asa company, and 
CharlesJameson Alexander, Ebenezer Alexander, and Henry 8. Moffatt, partners 
in the firm, were examined. According to the statement of affairs prepared by 
the bankrupts, the assets of the firm amounted to £79,185, and the liabilities 
£103,458 (secured £25,000, unsecured £74,458, and contingent £4,000) leaving a 
deficiency of £24,323. The private assets amounted to £47,921, and the private 
liabilities to £35,695 (secured £33,000, and unsecured £2,695), showing a surplus 
. £12,226. The general state of affairs was—assets £129,056, liabilities 

139,163. 

The Maryport Hematite Iron Company has suspended payment, its liabilities 
being estimated at £200,000. Messrs. Tyson and Hobson, of Maryport, the 
. solicitors of the company, have issued a circular stating that their clients’ books 

have been placed in the hands of Messrs. Mackay and Co., chartered account« 
ants, No. 3, Lothbury, London, E.C., and Royal Exchange, Middlesborough, 
who will prepare a statement of their affairs to be submitted to a meeting of 
creditors. which will be convened for an early date. The difficulties of the com- 
pany are attributed to the suspension of Messrs. Townsend, Wood, and OCo., of 
Swansea, who acted as their agents. The company are the lessees of two 
pits, several iron ore mines, and some limestone quarries in Cumberland, and 
they have carried on iron smelting at Maryport on a large scale for about 13 
years. It is stated that the failure will not affect the extensive colliery busi- 
nesses carried on in Ayrshire, in which the individual partners of the firm at 
Maryport are interested. The Ayrshire firms are separate partnerships, and 
they will continue to carry on business as formerly. 


, 


Chronology of the past Mlonth.! 


Nov. 25th.—A Dublin detective named Cox assassinated whilst on duty. 

27th.—Attempted assassination of Mr. J, D. Field, foreman of the jury in 
the hag case, at Dublin; the unfortunate gentleman was desperately 
wounded. 

Fall of a railway bridge in Scotland. Five passengers killed and cleven 


injured, 
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Destructive inundations along the course of the Rhine. : 

Accident (with a revolver) to Mons. Gambetta ; he was severely wounded in 
the hand. 

28th.—Dismissal of Said Pasha, the Turkish Prime Minister. 

Dec. 2nd.—Close of the third session of the tenth parliament of Queen 
Victoria. Houses prorogued to Feb. 15th. 

8rd.—Death of the Archbishop of Canterbury, aged 71. 

4th.—The New Law Courts in the Strand opened by the Queen in person, 
and with great ceremonial. 

Arabi Pasha’s trial commenced at Cairo, and finished within four hours. He 
pleaded guilty and was sentenced to death, but the sentence was immediately 
commuted to banishment. A British settlement (Ceylon) selected as the 
place of deportation. 

Said Pasha re-appointed Turkish Prime Minister, and Osman Pasha (of 
Plevna) re-appointed War Minister. 

Opening of the Spanish Cortes by Royal decree. 

Opening of the United States Congress. 

6th.—Death of Mr. Anthony Trollope, novelist, aged 67; and Mons, Louis 
Blanc, aged 71. - 

7th.—Arabi Pasha’s four principal abettors brought to trial. They pleaded 
guilty, and received the same sentence and orders imposed upon their chief. 

Severe snow-storm throughout Great Britain, 

Destruction of the Alhambra Theatre by fire. 

8th.—Mr. Samuel Smith (a Liberal) elected Member of Parliament for 
Liverpool. The result occasioned great surprise to both parties, Liverpool being 
regarded as a Conservative “ stronghold.” 

9th.—Terrible fire in Wood Street, City (London). Loss estimated at 
$2,000,000. 

13th.—Jubilee of Mr. Gladstone’s Parliamentary career. Congratulations 
reached him from all parts of the world. 

Serious illness of Mr. Fawcett, the Postmaster-General. 

15th.—Opening of the Servian Parliament. 

16th.—Announcement of Ministerial changes: Mr. Childers to be Chancellor 
of the Exchequor; Lord Hartington, Secretary for War; Lord Kimberley, 
Secretary for India; and Lord Derby (ex-Conservative Foreign Minister), 
Seoretary for the Colonies. 

20th.—Press censorship of a stringent character for foreign correspondents 
announced by the Turkish Government. 

21st.—Reported military precautions of Russia and Germany on their respec- 
tive frontiers. 

23rd.—Appointments of Mr. Dodson to be Chancellor of the Duchy of 
Lancaster, and Sir Charles Dilke to be President of the Local Government 
Board (with a seat in the Cabinet), made public. 

25th.—Christmas Day. Weather in London, mild but wet. 

26th.—Announcement of acceptance of Archbishopric of Canterbury by Dr. 
Benson, Bishop of Truro. 

27th.—Arabia Pasha and his principal associates left Suez for Ceylon. 

28th.—Mr. Fawecett’s recovery announced. 

Sir Chas. Dilke sworn in as Privy Councillor. 

Terrible accident by fall of a mill chimney at Bradford ; nearly 40 people 
killed and 50 injured. 


-— 


Correspondence, 


WIDOWS AND ORPHANS’ FUND, 
To the Editor of “The Bankers’ Magazine.” 
Str,—In answer to the letter of J.C, D. in your last number, I 
quite agree with him as to the formation of the above fund, 
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As suggestions have been courted as to how it is to be started, I would 
suggest that a meeting be held, and that some influential persons should 
be asked to take an interest in the same; this would give an opportunity 
for the full discussion of the subject. : 

I truly sympathise with the case pointed out by J. C. D., and am afraid 
it is not a solitary one. 

It seems strange that the military, civil and medical bodies should have 
such funds and not the bankers, 


I remain, yours truly, 
22nd December, 1882. B. J. R. 
P.S.—I enclose my card, and should be happy to give any assistance I can. 


<> 


Hotes of the Bust Month. 
The French Eeonomiste says that the metal industries are still kept busily 
employed by the prevailing activity in railway works. 


There is every indication that the Hallidie system of cable tramways will be 
largely adopted in this country. 


The Birkenhead Tramways Company have decided not to proceed with their 
proposed extensions this year. 


The Manchester Town Council has decided by 46 votes to 6 to support the 
scheme for a ship canal. 


A petition for winding-up the Commercial Union Bank has been presented to 
the High Court of J witlos. , 











Tho half-yearly meeting of the London Joint Stock Bank (Limited), is called 
for the 18th January. 


A peice has been filed for confirming a resolution reducing the capital of the 
Anglo-Italian Bank from £400,000 to £80,000. 





The dividend of the shares of the Austro-Hungarian Bank, has been fixed for 
the second half-year at 24 4-5fl. 





The accession of two members of the committee to the Australian Railway 
Company’s Board to the Board of the Ottoman Bank is reported. 


The Bank of Scotland will , on and after the lst January, the coupons 
then due of the debentures of the Otago and Southland Investment Company, 








President Upton, of the recently suspended Rochester (United States) City 
Bank, has been arrested for em! lement but released on bail. 





The Austrian Reichsrath met on December 6th, and the Minister of Finance 
presented the estimates for 1883. The deficit, he said, was 31,682,406 florins, 
or 7,136,773 florins less than that of 1882. 
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The usual half-yearly dividend of the National Provincial Bank of England 
of 4 per cent. for the current half-year, and an interim bonus to June 30 last 
of 5 per cent., payable on January 12 next, have been declared. 


The Queensland Government have applied to the Legislative Assembly for a 
grant of £250,000 for immigration purposes, as well as £60,000 to defray the 
cost of constructing new gunboats for the colony. 





The directors of the Bank of Roumania give notice of the distribution of 8s. 
per share, being interest at the rate of 5 per cent. per annum on the paid-up 
capital, on account of the profits of the year 1882, on and after January Ist, 
1883. 


The directors of the Colonial Bank have declared a dividend of 8 per cent. for 
the half-year ending June 30th last, being at the rate of 16 per cent. per annum, 
the same as was paid last half-year. 





The directors of the Credit Foncier of France are understood to be 
deliberating upon a new issue of bonds. They will not, it appears, be lottery 
bonds, but will be issued at a low price, so as to offer a larger premium on 
redemption. 


The amount paid into the Union Bank at Coventry to the credit of the fund 
for the commutation of the vicar’s rate in the parish of Holy Trinity is 
— and no doubt is now felt that the desired alteration of the law will be 
made. 


The Stamford and Rutland Bank have secured the premises recently occupied 
at Peterborough by the Birmingham, Dudley, and District Banking Company, 
and have opened a new branch there. Mr. A. J. Greenlandes is the manager, 
and the branch will draw on Messrs. Williams, 


The National Bank of Australasia have announced that they have allotted 
the £1,000,000 South Australian Government 4 per cent. bonds, advertised on 
November 16, at the declared minimum price of par and upwards. The 
applications amounted to £1,096,000. 


In reply to the request that the tribute of Eastern Roumelia of £240,000 
should be reduced by one-half, the Porte has replied it cannot accept any such 
proposal, and that if the amount be not _ it will claim its right to examine 
by means of a commission into the expenditure under the Government. 

The Ionian Bank have notified that the amount paid to them by the Collector 
of Customs in Corfu up to November 27, 1882, is 636,525 drachmas for the 
coupons and drawn bonds due January 15, 1883, on account of the Greek 
loans 1824 and 1826 converted in 1879. 


The Union Bank of Australia (Limited) have notified that they are prepared 
to pay, on and after the 5th instant (January), the half-year’s interest due at 
that date on the debentures of the Canterbury (New Zealand) Church Property 
Trustees’ Loan. nd 

Mr. Wm. D. Main (now resident Secretary in Glasgow for the Scottish 
Provident Institution) having left the service of the Royal Bank of Scotland, 
Mr. J. T. Sinclair, assistant agent at Cowcadden’s branch, has been appointed 
sole agent at Charing Cross Branch, Glasgow. Mr. Chas. Phillips will, in 
future, be sole agent at Anderston Branch. 
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The ad interim dividend coupon of the Bank of Constantinople, No. 11, of 6 
per cent. annum, for the year ending December 31st, be payable on 
and after January 2nd, at the offices of the bank at Constantinople, or at its 
agencies in Paris, London and Athens. 


On Tuesday, November 28, Mr. Gladstone stated in the House of Commons 
that the total cost of the war in Egypt up to the end of September amounted 
to £3,360,000 on account of the expedition from this country, and £1,140,000 
on account of the Indian expedition, making together a total sum of 44 
millions sterling. 

According to official returns published on December 2, the Russian 
Customs eon from January 1 to September 1 last (0.8.) amounted to 
66,024,907 roubles, being an increase of 13,535,067 as com with the same 
— of last year, and 323,405 roubles less than during the first eight months 

1880. 

The tenders for £1,296,000 Treasury Bills were opened on the 4th December 
at the Bank of England. The amounts allotted were as follows, viz. :—In bills 
at three months, £796,000 ; ditto, six months, £500,000. Tenders for bills at 
three months at £99. 3s. 7d. will receive about 40 per cent., above in full; and 
for bills at six months at £98. 9s. and above in full. 


According to official returns for the past quarter the exports of the Dominion 
of Canada, exclusive of British Columbia, amounted to 29,000,000 dollars, and 
the imports to 34,000,000 dollars, Official returns show that the Canadian 
revenue for the first five months of the present fiscal year amounted to 
15,500,000 dollars, and the expenditure to 11,000,000 dollars. 


After nearly three weeks’ consideration, the Greek Chamber rejected the 
motion brought forward by the Opposition in favour of the postponement of the 
execution of the Royal Decree ting the new pears | — until the 

? 











abolition of the forced currency of the notes of the Nati which the 
Opposition declare to be injurious to the country. 





The Hungarian budget shows that the expenditure amounts to $23,224,388 
florins, and the revenue to 300,542,786 florins, leaving a deficit of 22,681,603 
florins. But a large proportion of this deficit is covered by investments which 
are said to be becoming more and more productive, and only 12,871,543 
florins will remain to be raised by loan. The leaders of both divisions of the 
Opposition severely criticised the budget and financial policy of the Government. 


The value of seats in the New York Stock Exchange has been advanced 
rapidly. When ex-Surrogate Hutchings sailed for Europe last summer he sold 
his seat in the Exchange for $26,000, and other sales made at about the same 
time were at similar figures. Very recently, however, Mr. William Pollock was 
admitted to membership in the Stock Dodsags, and for the seat he purchased 
he paid $35,000. This is the highest price ever realized. When business was 
at its briskest point a year or so ago sales were made in the vicinity of $32,000. 


The actual revenue of the New Zealand Government for the half-year ending 
September last amounted to £1,683,386, being more than £62,000 over the 
estimated sum. ‘The total expenditure during the same period was £1,689, 102 
or over £5,000 below the estimates. The figures the revenue do not 
include the proportion of the property-tax for the half-year, which is still 
uncollected, but it is estimated to realise £120,000 for the whole year. On the 
‘cinerea expenditure includes £764,835 for interest on loans and for the 
sin und, 
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It is estimated that during the next eight years Italy will spend something 
like £78,000,000 in the construction of railways and the improvement of roads 
and waterways. Already the length of railways in operation has increased from 
5,100 miles in 1878 to 5,700 miles, and since 1878 349 locomotives, 850 carriages, 
and 5,714 wagons have been bought, and for the most part placed upon the 
lines. Of tramways there are now in operation about 800 miles, as compared 
with 260 miles in 1878; while in the past four years upwards of 670 miles of 
new provincial roads have been constructed. 


The Bank of New Zealand will pay the interest due on the 31st ult. (Dec.) on 
the bonds of the City of Wellington Six per Cent. Consolidated Loan of £200,000, 
and the City of Christchurch Six per Cent. District Drainage Loan of £200,000 ; 
also the interest due on the Ist proximo on the outstanding bonds of the Pro- 
vince of Six per Cent. Loan of 1862 (£500,000), of the City of Dunedin 
Waterworks Six per Cent. Loan of £200,000, of the Municipality of Dunedin 
Six per Cent. Loan of £300,000, and of the Lyttelton Harbour Board Six per 
Cent. Loan of £200,000, 


A telegram from New York states that the Two Republics, a Mexican journal 
which is understood to reflect the opinion of the Government, says that while 
Mexico is desirous of settling the English debt she will not assume any 
burden preventing the Government from carrying out the junction of the 
American and Mexican railroads. The journal censures British policy towards 
Mexico, and says it is considered that the English debt might be judiciously 


settled by Mexico paying 1 per cent. on the capital for the first ten years, 2 per 
cent. for the second decade, and three per cent. afterwards; the whole debt, 
amounting to 53,000,000 dollars, without interest, to be paid in fifty years. 


It is stated that the Imperial Ottoman Bank has made an offer to the Porte to 
undertake the working of the Oriental railways, It is said to Propose to form 
anew company and indemnify the old one. The negotiations between the 
Porte and the bank for the improvement of the Turkish currency are based 
upon a on that the Porte should contribute £T30,000 and the Council of 
the Public Debt £T15,000 annually for this purpose. The Porte has requested 
Mr. Foster, the director of the bank, to advance a considerable sum, in order 
that the depreciated currency may be rapidly withdrawn. As a guarantee for 
these contributions, Mr. Foster requires from the Porte the assignment to the 
Council of the Public Debt of a portion of the Imperial Revenue, 


The forty-eighth half-yearly report of the directors of the National Bank of 
Australasia states that the net profit for the period, after providing for bad and 
doubtful debts, deducting expenses of management, and the other items named, 
amounted to £56,110. 2s. 4d.; recovered in connection with debts previousl 
written off £777, 0s. 6d.; balance from last half-year, £9,998. 5s. 11d.; total, 
£66,885. 8s. 9d.; deduct note tax in Victoria, £1,574. 5s. 11d. ; leaving for dis- 
tribution £65,311. 2s.10¢ The directors recommend the following appropria- 
tion of this amount, viz.: Dividend at the rate of 12} per cent. on paid-up 
capital of £800,000, £50,000; to reserve fund—bringing same to £310,000— 
£10,000; to next half-year, £5,311. 2s. 10d.; total £65,311. 2s. 10d. During 
the half-year a branch has been opened at Tungamah, in Victoria, and at Victor 
Harbour, in South Australia. The office at Yarcowie, in the last-named colony, 
has been withdrawn. 


The Russian Minister of Finance has found it necessary to contradict, on the 
—~— that it was injuring Russian finance, a statement published the other 
y by one of the St. Petersburgh papers, to the effect that the Treasury had 
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not repaid this year to the —— Bank the fifty millions of roubles it was 
bound to hand over to it. The Russian Government defrayed part of the cost 
of its war against Turkey by the issue of inconvertible bank notes, the Imperial 
Bank of Russia being State property ; but the issue of these notes so seriously 
depreciated the rouble that at the beginning of last year the Minister of Finance 
was eo ber to arrange for the calling in of the notes. In consequence, a 
ukase ordered the Minister of Finance to repay its debt to the bank in eight 
annual instalments of fifty million of roubles, or say five millions sterling. The 
Bank was directed to call in fifty millions of rouble notes yearly and cancel 
pag The statement ofthe St. Petersburg paper was that this has not been 
one, 


A meeting of the newly-formed Textile Trades’ Committee of the London 
Chamber of Commerce, was held on the 15th December, at the offices, 85, Kin 
William Street, when Mr. John Scott (Scott and Son, Cannon Street) was elec 
chairman, and Mr. Walter Leaf (Leaf, Son and Co.), deputy-chairman. Five 
new members were added to the Committee, viz., Mr. Welch (Welch, Margetson 
and Co.) Mr. D. Evans, Mr. G. Phillips, Mr. H. 8S. Way, and Mr, Perrin. One 
of the subjects included in the agenda was that of writs of elegit allowed ina 
section of the Bankruptcy Act, by which debtors can give a fraudulent preference 
to some special creditors to the detriment of others. It was decided to request 
the Council to bring in a Bill to do away with this injustice. The question of 
trade mark frauds in Germany was also raised, attention being ed to the 
imitation of the marks of London firms, and particularly to the practice of 
Forres goods with the word ‘‘ London,”’ although such goods had been manu- 
fa in Germany. The Committee resolved to request the Council of the 
Chamber to write to the Foreign Office on the subject, and also to the German 
Chambers of Commerce in the towns where the frauds are most actively carried 
on. 


A meeting of the Council of the Administration of the Turkish Public Debt 
and the representatives of the Tobacco Monopoly Company was held on December 
4th to receive the report of the Commission, composed of MM. Aubaret 
Zwiedeneck, on behalf of the Public Debt Administration, and Deveau, on the 
ath the Régie. By mutual concessions the Government and the Régie 

yr consented to reduce the respective a in profits in favour of 
the Public Debt; thus, should the net profits, after payment of the annual 
royalty to the bondholders (which is fixed at 760,000 liras and all — 
amount to 500,000 liras, division will take place in the proportion of 35 per cent. 
to the bondholders, 30 to the Government, ‘and 35 tothe Régie Company. 
Should the profits exceed the amount up to a second 600,000, the bondholders 
will take 34, the Government 39, and the company 27, a further reduction of 
poe in favour of the bondholders and the company, and consequently an 

creased percentage for the Government, itaking place with every additional 
500,000 liras profit until 2,000,000 are reached, when the proportion for the 
Government is 75, the bondholders 15, and the Company 10 per cent. After 
some discussion the Council of the Public Debt unanimously approved these 
terms, and the statutes of the proposed Régie hin ge which were submitted 
to it. The matter has now to go before the Council of Ministers, where it is 
believed a favourable reception awaits it. 


On Tuesday evening, December 12th, the seventh annual meeting of the 
members of the London Banks Prayer Union, the principal object of which 
is to unite, for mutual edification and encouragement, those in 
London banks, took ~ at the Lecture Hall, Weighhouse Cha Fish 
Street Hill, City. Mr. Frank A. Bevan, presided. e secretary read a 
statement regarding the work of the union, the annual report being 





78 : Notes of the Past Month, 


reserved until after the business meeting in February next. It showed 
that there was an aggregate of 200 members. Since the last annual 
meeting 12 gatherings had taken place, with a varying attendance of from 28 
in May to 78 in November, The average, not including the annual meeting, 
had been 40, as against 41 last year. In March last, the committee stated, 
a members’ social conference was held, when important topics bearing on the 
work of the union were discussed. ‘The committee, amongst other suggestions, 
recommended that the members be invited to join the Bible and Prayer Union 
started by the Rev. Thomas Richardson, of St. Benet’s, Stepney, which union 
now numbers 160,000 members. Referring to the temperance movement, the 
committee observed that an immense awakening had taken place throughout the 
country as to the evils resulting from the use of strong drink. After acknow- 
ledging the attendance, support and advice of several gentlemen, the committee 
concluded their report with the remark that, thanks to the liberality of their 
chairman (Mr, Bevan), the treasurer hoped at the end of the year to havea 
small balance on the right side. The chairman, the Rev. Canon Scott, and 
Professor Gladstone briefly addressed the meeting, and the proceedings 
terminated. —_——- 

M. Léon Say’s article on French Finances in the Journal des Economistes 
reproduces in an enlarged form most of the arguments used by M. Paul Leroy 
Beaulieu on the finances of the country. The two writers take exactly similar 
views as to the present financial prospect, and these are of the most gloomy 
character. The credit of the country has been impaired, and large quantities 
of the national wealth have been lost by bad harvests and bad vintages, or 
handed over to the devouring swarms of speculators who reaped such a rich 
harvest in the spring of this year. There is no immediate prospect of recover- 
ing these losses or aonbelens the equilibrium between State expenditure and 
taxation, which have lately grown inversely in opposite directions. The reasons 
for this unsatisfactory state of things are various, but M. Léon Say does not 
hesitate to reckon among them the demoralisation of the public service owing 
to the corruption of officials and the place-hunting which goes on in the public 
offices. This is only aggravated by the fact that there is now a political Under- 
Secretary for Finance, whom everybody thinks himself authorised to pester for 
some sort of appointment, and of whom remissions of taxation are demanded 
with the utmost assurance. Side by side with the disorganization thus produced, 
and with the falling off in the national revenue, there has grown up a rage for 
increased poner in a very extravagant line. Public works are being com- 
menced in all directions, and the original estimates of cost have already been in 
many cases more than doubled. In the meantime, the State railway system has, 
according to ,the writer, proved a downright failure. So far from extending 
it, the only wise pres would be at once to abandon the present method of 
working tho roads, and to hand them over to private companies. But the main 
upshot of the article is to inculcate upon the French people and the Government 
the absolute necessity of cutting down, on the one hand, the public expenditure 
and on the other hand of ceasing to remit taxes. France has been p i 
upon her advancing prosperity, which has received a severe check; and a 

meral shortening of sail is absolutely necessary, in M. Léon Say’s opinion, for 

ightening the ship of State. —— 

There have been some heavy fluctuations in Bank of Spain shares at Madrid, 
owing, it is stated, to the resolution the directors have taken to prone 
to the next meeting of the shareholders an increase of capital by the 
issue of 100,000 new shares, increasing the capital from 100,000,000 to 
125,000,000 pesetas. This is in order to provide the bank with the funds 
required to meet its engagements at the close of the year, ge y bank 

- advances to the Treasury for the interest and amortisation of the old and new 
issues of 4and 3 per cent. stock. Ei Dia says the bank wishes also to remedy 
the scarcity of coin, which causes a premium of from 1 to 2 per cent, on silver 
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and gold, in exchange for its notes. The subjoined gives the situation of the 
bank on November 30th, 1882 :— 

. ASSETS. , Pesetas. Pesetas. 
ash .. <3 a ee . oe 37,078,375°68 ef : 
Bullion, gold and silver ae i oé 7,964,991°14 } 45,043,866°82 
Cash at branches and agencies : oe *s ++ ee —86,924,021-90 
Securities at Madrid .. eo oe ee ee oe .. 590,360,958°24 
Securities held at the branches ae om oe vi +. 110,503,989°61 
Landed and other property .. oe ve oe ee +» —7,590,495°35 

Amount to the credit of the Treasury for payment of interest and 

Redemption of “ Billets Hipotecarios’’ and obligations of the 

bank and treasury .. ee ee ee ee ve ee ee 
Redeemable debt, at 4 percent. .. a i ee ». $1,499,650°00 


Total a: at 6 ‘ -« 871,922,481-92 
Peak crs Snir So 


LIABILITIES. Pesetas, Pesetas. 
Pee? beetog bopinsat i Mm ce eee 100,000,000-00 
Reserve fund .. _ " ea as Me ri as ++ 10,000,000-00 
Notes in circulation at Madri oe oe , 188,883,275 z : 
Notes in circulation at branches .., 6 138,175,000 } $27,058,275-00 
Deposits in cash at Madrid and branches ., oe és «+ 43,331,311°85 
Accounts current at Madrid and branches .. ee ° »» 170,140,611°80 
Dividends x es és ee es és . 3,598,599°28 
Profit and loss account ‘ie is ‘ és ° . 23,695,261°29 
Sundries ee ée bs - rr re : 64,747,250°89 
National treasury—results of redeemable debt’s issue -» 66,570,739°45 
Stocks to be changed in redeemable debt, at 4 per cent. 32,759, 172-50 
Credit on abroad, by agreement of May 30th, 1882 bs 80,021, 259,86. 


Total oe oe ee ve .. 871,922,481-92 





Sanking Grotesques. 


It is related that the President of a bank in the Gunnison region had occa- 
sion recently to visit Denver, and on his return he met the porter of the bank 
at the depét, and asked: ‘‘ Well, James, has the cashier absconded?”’ ‘No, 
sir.” ‘* Burglars broken in?’ “No, sir.’’ ‘Bookkeeper been charged with 
embezzlement f’’ “No, sir.” ‘ Then everything is all right,eh?’’ ‘“‘ Yes, sir, 
éxcept a rumour around town that you had robbed the bank of 50,000 dollars, 
and sailed for Europe.” 

A raw-boned Irish woman entered one of the Providence national banks, the 
other day, and presented a cheque at the cashier’s desk. The cashier looked 
at her and said, politely, ‘‘Madam, you must get identified.” ‘‘ Faith, and 
what's that?” ‘*Why, you see, you area stranger to me. I don’t know 

ou.” “ Will, thin, I’m not too proud to introduce mysi'f to yez. My name’s 
ry McFlinn, an’ I’m not ashamed of it!’’ ‘* Well, but, you see, I cannot tell 
whether you are the person whose name is on the check,” said the cashier, too 
lite to tell her that perhaps she was lying about it. ‘‘ An’ what did ye sa 
must dof’’ ‘Identify yourself. Bring some one here who knows you.” 
‘*Indade! An’ who knows me better than I know mesilf!’? The cashier paid 
the check without another word.—2Rhode’s (American) Journal of Banking. 


Banking ‘Obituary, 


Mr. Joun Farrer.—This gentleman, who lately resided at Manchester, and 
was for a very long time connected with the Consolidated Bank of Manchester 
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and London, died on the 23rd December at Plas Acton, near Wrexham (the 
residence of his son-in-law, John James, Esq., J.P.) in the 85th year of his age, 


Mr. Atpmn. Graco, J.P., D.L.—The death of this gentleman occurred at 
his residence, Escowbeck, Lancaster, on the 23rd November last. Mr. Greg was 
born in the year 1801, and was in his 82nd year when he died. He came to 
reside in the neiglibourhood of Lancaster about the year 1826, as a cotton 
mauufacturer, and for about twenty-five years carried on the two mills in Moor 
Lane now owned by Messrs. Storey Brothers. He also owned the millat Caton, 
which he worked in connection with his Lancaster establishment, After a suce 
cessful career extending over a quarter of a century, he disposed of his mill 
property in 1861 to the present owners, and retired from business pursuits. 
But his active mind did not permit him to go into complete retirement in the 
country. He retained his connection with the council and attended diligently 
to his duties as a county justice. In public and in private life he was most 
highly esteemed, and those who had the privilege of working with him in the 
discharge of public duties felt a pleasure and honour in being associated with 
him. Mr. Greg was elected to the first reformed municipal council of 
Lancaster, and, with the exception of an interval of about five years, main- 
tained his connection with the corporate body to the time of his death. He had 
been mayor of the borough three times. In addition to his other engage- 
ments Mr. Greg was a director of the Lancaster Bank, He was chosen for that 
i need. gpm on the death of Mr. W. Jackson in 1871, and his election was 
unanimously confirmed by the shareholders at the general meeting held in 
January, 1872. During the whole of the time he was connected with the 
management of the bank he was most attentive to his duties, and in his death 
his co-directors have lost a most able and prudent adviser. Mr. Greg was at 
the bank meeting on Thursday, the 2nd November, and he called again on the 
following Saturday, and that place was the last at which he did business, 


Monetary Review, 

Both at the commencement and the end of November it was last 
month our province fo record a sudden rise in the value of money, 
arise due entirely to fears of gold withdrawals for New York, 
which, indeed, those movements in money here were sufficient to 
prevent. At the close of November best bills had run up to 3{, 4 

r cent. in the discount market, and though such terms were still 

y 1 per cent. under bank rate, there was every probability that 
if America us further for money, the rise would continue. 
But New York became rapidly easier, and “ call loans” that had at 
times been quoted at prohibitive terms—from 10 up to 20 per cent. 
—relapsed down to 3, and even 2 per cent. As was explained in 
these columns last month, we were not in debt to America, and had 
they taken gold it would only have been borrowed to cover pressing 
needs. Therefore, as soon as the pressure was relieved, the sterling 
exchange revived. This at once reacted on Lombard Street, so that 
in the early part of December bills went back in our market to 33 
per cent., or to 1$ under the Bank terms. But by the middle of 
the month there were already signs that the Christmas demands 
were beginning to make themselves felt. Day-to-day money that 
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had been quoted.as low as 3 per cent. rose to 4 and upwards, and 
the rates for bills commenced hardening. This time America had 
nothing to do with the recovery, The supply of money had durin 
the entire half year been really small, and pressure was only avoid 
by the restricted demand. The Bank of England, with all the 
holiday and New Year demands before it, had a reserve of only 
£11,000,000, and as the Government balances were low, there was 
the certainty of large deficiency borrowings at the dividend period. 
Some days before Christmas borrowers were going to the Bank for 
loans extending over the dividend on the 6th January, and thus 
while bill brokers were willing to pay 5 per cent., they were un- 
willing longer to take in bills, even at 3} and 4 per cent. On 
Saturday before Christmas, when the banks were paying away so 
much holiday money, and were less disposed to accommodate the 
market, the general terms for best paper were as in the following 
contrast :-— 





Market Rates—Best Bills, 
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The long-dated paper therefore remained at the same level as a 
month previously, and it is in bills at. the shortest rates that the 
chief advance is visible. Money from day to day indicates the 
greatest rise, as is but natural when the pressure is regarded as 
likely to be short-lived. It is apparent, however, that the Bank has 
been able to lend largely to the market in view of the dividends, 
and we are not amongst those who: look for any very rapid fall in 
market terms after the first tew days of the New Year, when thera 
is nearly always a reaction, “ 


Though the condition of the New York Exchange no longer gives 
much cause fur uneasiness, it should be remarked that the German 
Exchange has fallen down to the gold-moving point. There is a 
good demand for money in Berlin and at other German centres of 
business, and gold has been in demand for that quarter for some 
weeks past. Indeed, applications have already been made to the 
Bank,for gold fur remittance purposes, and should the present low 
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rate of exchange continue, we must look for further withdrawals 
for the same destination. 

Not much that has any significance can be written in respect to 
the stock markets in the past month. Business has shown much 
curtailment recently, and market quotations have stood well nigh 
unchanged in most of the leading securities. If anything, the ten- 
dency has been very slightly towards higher prices in Foreign 
Government Securities and English railways, and there is also an 
improvement in Canadian and United States railroad shares and 
stocks. For the rest, there is little that is favourable toreport. Bank 
shares are steady, with the marked exception of Indian, which are 
lower upon the further serious drcp in the sterling value of the 
rupee, now down to hardly more than 1s. 7d. The fresh drop during 
December has been nearly }d. per rupee under the largely increased 
drawings of the India Council and reduction in the minimum at 
which the weekly tenders are received. It is very natural that the 
great fires which have recently occurred in London and elsewhere 
sbould have affected insurance companies adversely, and for the 
rest with a slight general decline, there has been a serious depre- 
ciation in the value of electric light companies, which the extensive 
Parliamentary applications, of which notice was given at the close of 
November, have been powerless to arrest. 

Trade is still in far from a satisfactory condition, as the falling 
off in the exports and the decrease in railway traffic will prove. To 
the depression of prices in America and stagnation in France has 
been added the serious difficulty of doing business with the Kastern 
markets in the present disorganised condition of silver and the silver 
exchanges, 

The political occurrences to be recorded are few. Discussions as 
td the antagonism of France and England, and as to the attitude of 
Russia in respect to the Austro-German alliance have occupied a 
considerable share of public attention, while the changes in the 
Cabinet, sending out Sir Evelyn Wood to Egypt to take the 
command-in-chief of the new Egyptian army, the tariff reductions 
proposed in the United States under official sanction, and the return 
of Cetewayo to Zululand, also merit remark. 


Notices to Correspondents. 


—* 
— 





NOTICES TO GORRESPONDENTS. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and uther communications early in the month, in order to ensure 
insertion in the following number ; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 


* Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London, 
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PUBLIC INCOME AND EXPENDITURE. 


Tux following are the receipts into and payments out of the Exchequer between 
April 1, 1882, and December 23, 1882:— 
REVENUE AND OTHER RECEIPTS. 





Total Receipt*| Total Receipts 
into the Exche-|into the Exche- 





| tor AMT Gente | ASML tet 
aeae. Dec. £8, 1882. | Dec. 2b, 188. 
~ Balance, April 1, 1882. £ R= 
Bank of England .. oe ° eo | “= | 4,937,455 | 4,628,026 
Bink of Ireland .. we ee oe = 1,039,130 1,295,636 


5,976,585 5,923,662 





REVENUE. 

Customs es ee ee ee ee 19,300,000 14,504,000 | 14,824,000 
Excise e ee 27,230,000 19,910,000 20,007,000 
Stamps (excluding Fee, &e., * Stamps) oe 11,145,000 8,444,000 | 8,486,477 
Land Tax and House Duty a a 2,775,000 730,000 660,000 
Property and Income Tax.. a +“ 11,662,000 3,123,000 3,247,000 
Post Office .. ee ee eo ee 7,150,000 5,250,000 5,120,000 
Telegraph Service .. ee - os 1,650,000 1,240,000 1,185,000 
Crown code * . 380,000 275,000! 275,000 
Interest on Advances for “Local. Works 1 
and on Purchase Money of Suez Canal 











Shares .. 1,180,000 902,615 929,876 
Miscellaneous(including Fee, &c. ‘Stamps) 4,725,000 8,401,180 8,139,939 
Resi Soo GS wet Bee See 87,197,000 | 57,779,795 | 57,874,292 
Total, including balance se ee | 68,756,880 | 68,297,954 


OTHER RECEIPTS. 


Advances under various Acts, repaid to the Exchequer .. 1,750,851 | 1,680,635 
Treasury Bills, Net amount raised .. ee ee ee _ - 
Money raised by Terminable Annuities .. a ee — = 
Temporary Advances not repaid, for Deficiency .. oe | _ _ 

' — —_— 


Temporary Advances not repaid, for Ways and Means 
Totals ..  .. we wees we | 65,507,231 | 64,978,589 











EXPENDITURE AND OTHER PAYMENTS. 





| [Total Issues out! Total Issues out 
: i | i iof Kxchequer tolof Exch works 
EXPENDITURE. | Betimate meet Paymer telmece Parmen 


‘ ‘ = To De ae re 82, Sara oat 
» £ ! 
Permanent Charge of Debt .. | 29,008,672 , 20,044,330 | 1 8. 
Interest, &c., of Debt, not forming. part of | ; es ai a 
the Permanent Charge... var} 710, 000 | 887,308 889,189 





Other charges on Consolidated Fund ee 1,701 000 | 1,070,589 | 1,055,087 
Supply Services oe ee ee ee 55, "982, 141 | 88,343,581 36,334,214 
Estimate .. ee me 87,396,813 
Expenditure oe oe ee 59,845,808 | 57,756,945 
OTHER PAYMENTS. ey 
Adveuces, under various Acts, issued from the Exchequer 696,359 | 1,550,068 
Military Barracks. ee ee oo | aS | ek 
Treasury Bills, more paid off than issued 2 ee oe ni | = 
Exchequer Bonds, more paid off than issue oe ee A ps 
eq P 11,500 93,400 


Exchequer Bills, more paid off than issued.. ee a 
Ways and Means Advances, repaid .. o4 ee ee 
Surplus Income applied to reduce Debt... oe ee waa 4 


882 :— 60,552,667 | 59,400,408 
Mpankofkngand ce ce ce we ae ne | SNSOTTA| 4,880,508 
Bank of d ee oe ee ee ee ee 794,790 688,585 


Totals ee ee ee ee ee oo & 65,607,231 64,978,589 
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BANK OF ENQLAND,—ANALYSIS OF RETURNS, 





Notes in 
Circulation, 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 


Circulation. 








£ 
26,161,075 
25,937,385 
26,443,490 
25,174,755 
25,347,205 
25,115,355 
24,738,745 
24,532,660 
25,016,455 
24,825,140 
24,591,495 
24,598,415 
25,166,110 
26,337,710 
26,125,070 
26,107,350 
25,936,185 
26,541,910 
26,208,750 
25,966,430 
25,810,175 
26,330,880 
25,989,675 
25,798,940 
25,552,610 
26,070,945 
26,964,926 
26,971,590 
26,648,245 
26,690,890 
27,296,050 
27,126,325 
26,839,230 
26,465,920 
26,392,745 
26,406,060 
26,194,980 
26,077,060 
26,188,875 
27,130,575 
26,951,525 
26,678,390 
26,322,425 
26,702,865 
26,295,200 
26,209,010 
25,665,575 
25,462,010 
25,666,660 


22,338,630 | 





£ 
19,447,555 
19,402,835 
19,618,550 
19,447,955 
17,882,740 
18,265,755 
19,610,230 
20,126,320 
20,774,135 
21,227,830 
22,082,040 
22,731,950 
22,910,150 
22,305,515 
22,322,875 
22,563,415 
22,759,955 
22,208,295 
21,889,755 
21,677,610 
22,293,580 
22,130,495 
22,196,020 
22,636,665 
23,290,430 
23,410,665 
23, 145,960 
22,634,135 
22,718,045 
22,400,875 
21,890,665 
21,190,720 
20,869,895 
20,947,150 
20,962,025 
20,752,585 
20,736,540 
20,852,440 
21,206,335 
20,596,075 
20,346,810 
20,334,140 
20,245,640 
19,328,675 
19,453,410 
19,426,170 
19,594,560 
19,829,895 
19,853,620 
19,970,835 











Government 
Securities 
in Banking 

Department. 


Other 


Public 
Deposits, 





£ 
18,237,477 
14,811,986 
13,661,986 
12,711,986 
12,511,286 
12,510,343 
13,130,343 
13,130,343 
13,133,684 
13, 296,309 
13,296,309 
13,296,309 
13,396,649 
13,395,643 
13,382,907 
13,382,907 
13,382,907 
13,394,213 
13,474,213 
13,474,213 
13,474,213 
13,474,213 
13,774,159 
13,774,159 
13,774,159 
13,780,079 
15,050,990 
14,649,471 
14,349,471 
14,349,471 
14,349,251 
13,947,575 
12,761,602 
12,751,602 
12,455,154 
12,180,154 
11,682,205 
11,682,205 
11,682,205 


11,869,133 | 


13,981,057 
12,931,057 
12,731,057 
12,581,057 
11,231,057 
10,631,057 
10,381,057 
10,381,057 
11,381,002 


11,381,002 





26,004,128 
22,294,192 
22,216,521 
22,437,685 
26,768,861 
25,543,659 
24,384,388 
24,651,558 
25,883,187 
24,708, 260 
24,491,677 
23,049,026 
24,617,458 
26,288,119 
22,049,270 
21,637,902 
21,461,548 
20,788,886 
20,873,340 
21,216,379 
20,875,132 
22,468,401 
20,775,435 
20,587,029 
20,836,093 
22,509,727 
26,643,377 
22,607,228 
22 570,394 
22,713,909 
22,877,526 
22,748,454 
22,784,057 
22,898,241 
22,789,694 
23,186,555 
23,981,935 
23,957,894 
24,341,156 
25,089,747 
24,402,006 
23,183,841 
23,100,655 
22,945,295 
22,758,340 
22,531,912 
22,638,546 
22,618,380 
22,472,411 
22,197,962 





| 


& 
6,266,724 
4,299,749 
8,942,398 
4,233,855 
5,173,975 
6,803,119 
7,757,364 
8,664,835 
9,136,618 
9,811,030 
9,795,537 
9,184,368 

10,074,368 
10,235,209 
6,162,438 
5,504,788 
5,628,993 
5,410,243 
5,146,212 
5,611,196 
6,123 861 
6,741 023 
6,256,921 
6,531 159 
7,331,543 
7,678,483 
8,971,474 
4,102,347 
3 456,681 
3,859,186 
- 8,817,101 
3,421,740 
3,874,640 
4,356,287 
4,217,475 
4,260,630 
4,652,866 
5,245,075 
5,100,799 
4,540,220 
4,597,765 
4,117,999 
3,928,945 
3,668,407 
2,610,323 
2,545,824 
3,603,070 
4,062,288 
4,523,947 
4,998,961 





For tne corresponding statement, from November, 1880, to October, 1881, see page 308 0f the’ Bankiug 
= .- Alyanae’’ for 1883. : ; 
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| | | | 
| Total 

Other Bank | Deposits and | | Proportior. Rate 

| Reserve. of Reserve . 
Deposits. | Post Bills. | Bank Post | to Liabiie of Discount 





& £ F | £ 
24,860,771 226,970 | 31,344,465 | 9,837,959 
24,737,807 243,723 | 29,281,279 10,074,789 
24,613,580 241,937 | 28,797,915 | 10,856,462 
23,747,290 195,656 | 28,176,701 | 10,976,165 
24,062,665 232,999 | 29,469,639 9,175,182 
22,931,026 255,056 | 29,989,201 9,935,710 
23,241,782 242,044 | $1,241,190 11,748,468 
23,315,438 215,671 | 32,195,944 12,417,560 
23,853,766 205,242 | 33,195,626 12,514,534 
22 873,490 197,612 | 32,882,132 13,218,063 
23,730,972 245,788 | 33,772,297 14,330,243 
23,697,209 202,358 | 33,083,935 15,112,531 
24,042,840 184,749 | 34,301,957 14,666,844 
24,336,341 209,860 | 34,781,410 12,729,717 
24,448,806 209,720 | 30,820,964 13,045,245 
24,880,198 252,935 | 30,637,921 13,278,822 
24,917,629 222,399 | 30,768,921 13,590,882 
23,359,972 234,954 | 29,005,169 12,481,018 
23,751,333 227,851 | 29,125,436 12,446,580 
23,664,452 245,201 | 29,520,849 12,508,010 
23,644,934 226,492 | 29,995,287 13,324,924 
24,952,669 194,711 | 30,888,403 12,573,824 
23,296,332 262,197 | 29,815,450 12,902,233 
23,525,959 254,851 | 30,311,969 13,591,760 
23,904,464 230,600 | 31,466,607 14,501,885 
24,801,985 220,863 | 32,701,331 14,059,996 
27,577,803 214,901 | 36,764,178 12,877,673 
27,433,813 274,482 | 31,810,642 12,455,951 
28 035,738 278,298 | 31,770,717 12,771,863 
27,462,081 216,926 | 31,538,193 12,403,529 
26,404,545 260,673 | $0,482,219 11,218,842 
25,772,850 228,166 | 29,422,246 10,691,833 
24,100,839 238,124 | 28,213,603 10,691,198 
24,137,634 236,575 | 28,730,496 11,098,120 
23,991,038 202,162 | 28,410,675 11,138,781 
23,552,844 232,211 | 28,045,685 | 11,006,605 
23,569,849 250,911 | 28,473,626 | 11,156,714 
23,198,356 244,760 | 28,688,191 11,410,925 
23,895,915 203,899 | 29,200,613 11,543,900 
23,928,433 235,900 | 28,704,553 10,105,878 
25,883.184 259,031 | 30,739,980 9,992,493 
24,334,093 276,931 | 28,729,023 10,257,374 
24,425,285 251,725 | 28,605,955 10,419,954 
23,197,832 231,923 | 27,098,162 9,209,961 
23,294,300 257,260 | 26,061,873 9,712,012 
22,593,159 223,713 | 25,362,696 9,848,947 
22,058,778 224,438 | 25,886,286 10,520,694 
22,109,491 205,951 | 26,377,730 11,009,299 
22,438,100 244,800 | 27,206,847 10,962,610 
22,005,732 221,126 | 27,225,819 11,262,759 


PE EEPEED TET beD EPP E PEPE ETE TEEPE EE edhe ol fd 























For the corresponding etatement, from Kovember, 1000, to October, 1881, see page 396 of the “ Banking 
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Account, pursuantto the Act 7th and 8th of Victoria,-eap. $2, for the Weeks ending as follows:— 
ceemenen — ~ ISSUE DEPARTMENT, 
1REQ 1282, 1888, 1883. 

_Bov, 20 29. Dec. 6. Dec. 13, Deo, 20, 


—— - opesey * Sane oo 





rm 2 
Notes issued ave «| 35 578,895 » 2% 603,620 95.790 888 35,826,645 


Government debt... «| 11,055,100 | 11,016.100 n. 16, ae 1% 015,100 
Other securiciés. ... . | 4.796.900) 4.734.000 | 4744 4,734 "200 
Geld coin and bullion. +-| 19,829.895 | 19,853.420 | 19.97 v0, 835 20° bbe 645 
Silver ballion m Sd _ 








35,579,896 * 85,600,620 | 96,720,836 "86,826,645. 
BANKING DEPARTMENT. ; 


1882, 1882. 1882. 1883 
Nov. 29. Dec, 6 Deo. 13, Dec, 20, 


—__ —— ——  -———- 











2 & 2 2 
Froprietors’ eapital te) we ees] 14,658,000 | 14,553,000 | 14,553,000 | 14,553,000 
ae 9,078,006 | 8,066,176 | 9,008,904 | 3,006,081 


issi tN ghegner 
Sree prt ice = ~ | 4,082,288 6,056,333 
Qther deposits ove e+] 22, 09,491 32. “084, "419 
Seven-day and otherbills «2°. 205,951 __ 244, 800 r 197 873 


—_— —_—-- 
| 44 002 736 | “488 816,023 | 44 841.723 | 45,957,158 


Government securities ... vie ve] 10,881,097 | 21,981,002 | - 31,881,002 | 11,282,003 
Other securities .. ove . ew] §22,6'8,3g | 22, > 411 | 22,197,962 | 23.374.617 
Notes... ood eee oy tes 10,117,885 9.+86, 960 | 10,3-2 206 10,380,210 
Gold andsilver coin . 20 81.414 | — 1,095, 6.0 880,554 | 821,299 


44,108,796 44,916,028 | 44,941,798 | 48,967,158 
THE EXCHANGES. 


























Loxpon— | Nov. 39. Dec. 7. | . Dec. 14. Dec. 21. 


—— 





Amsterdam, short os eee eo : 123 
Ditto months «.  ... * 2 } 6 13°86 
Rotterdam, ditto “ . | 12 
Antwarp and Brussels, ditto ov oe S| 25 
Paris, short a 
Ditto, $ months . 
Marseilles, ditto eee 
Hamburg, ditto 
Berlin, ditto An 
Leipsic, ditto oe 
Frankfort-on-the-Main, ditto 
Fotersburg, ane 
openhagen, ditto 
Vienna, tito ove eos 
Trieste, cit 
Zurich and Basle, ditto... 
Mach id, ditto ooo 
Cadiz, ditto °° ae 
Seville, ditto. .., 
lona, ditto ... 
Malaga, ditto 
Granada, ditto 
SAntandar, ditto . 
Bilboa, ditto 
Zaragoza, ditto ., see 
Genoa, Milan, Leghorn, “ditto.” 








-” 


Vénice, ditto 
Naples, ditto ee 
Palermo and Messina, aitta 
Lisbon, OOdaya .., 

Oporto, ditto 
Caloutta,dema: 





‘Foreign @oia in n Bars (Standara 
Mexican Dolla 
Silver in Bars (Standard) 


oo 





STATE OF THE FIXED ISSUBS IN GREAT BRITAIN AND | reek. 


Amonnts authorized by the Acts of 1844 and 1845::— 

England— Bank of England ee es £4.000,090 
* 207 Private Banks re oe ; 5,164,407 
72 Joint Stock Banks os oe 8,495,446 
Scotland— 12 Joint Steck Banks on te 8,037,209 
Ireland— 6 Joint Stock Banks “a. ne By B54 5494 
232,090,556 

Add, Increase, since,in authorize1 amount of pa of England :— ‘ 
1855—Dec. 7th ee £475,000 
1861—July 10th ee ee 17 5,000 
1866 —Feb. 21st oe ee 350,000 
1881—April 1st ée° ++ 950,000 : 
1,750,000 


288,840,656 
Deduct, Lapsed Issues— 
Englund— 98 Private Banks ee ee 3a £1,605 ,241 
26 Joint Stock Banks .. 33 1,104,388 
Scotland— 2 Joint Stock Banks, namely— 
Western tank of Scotland (combining 
issue of the Ayrshire Bank) .. £337,933 
City of Glasgow Bank .. oe on 72,921 
—_— $10,359 
_—_-__ 8,120,408 


£30,720,148 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of England .. ee 
A 108 Private Banks oe oe 
46 Joint Stock Banks | ée 
Scotian ’— 10 Joint Stock Banks .. we 
Treland— 6 Joint Stock Banks . 


NoTe.—The number of Private Banks authorized to issue o-. own = 
in Wngland, by the Act of 1844, was... : 
Diminished in number by amalgamation és ii 
Lapsed Issues ts oe ee es : 33 


Thenumber of Banks, authorized to issue ort own" notes in: 1 Seon, *y 
the Act of 1845, was oe 

Diminished in number by amalgamation . ra 

Lapsed Issues, as stated above... 





ENGLISH FUNDS. 





Nov. 24. 


Dec. *. 





: | Price on | we ) ) Prica bit 3 
paper tys tig 
| 


Consols .. we) 1008 1023 | 1003 1023 


| 
Exchequer Bills .. «+ “| 2/ dis. 4/ pm. | is. | _ 





Bank Rate of Discount 5 per cent. 
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Bankers’? Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 82, 


Extracted from the Lonpon GazetTTE,) 


PRIVATE BANKS. 





} 
| 


|| author. AVERAGE AMOUNT. 
NAME OF BANK. } ized | 
| 


Iseue. | Oct, 28,' Nov. 4. Nov. 11. Nov. 18 


£ £  - 

1 Ashford Bank ...s.seeeeceeseseees|| 11,849 | 9,645 10,085 10,299 | 

2 Aylesbury Old Bank ..........+++-|/ 48,461 | 14,916 14,822 15,825 | 
-8 Baldock and Biggleswade Bank ....|| 37,223 18,185 18,576 , 

4 Barnstaple Bank .........+eeeeee0+|| 17,182 | 2,742 2,657 

5 Bedford Bank ......seeseeeeees 0+) 34.218 26,566 | 27,055 

6 Bicester and Oxfordshire Bank...... 27,090 12,945 12,995 

7 Boston Bank—Garfit and Co. .....-) 75,069 61,606 42,075 

8 Broseley and Bridgnorth Bank......|| 9,278 9,467 . 

9 Buckingham Bank .......++ wseees, 14,755 | 14,615 
10 Bury and Suffolk Bank ........ | 82,862 26,103 25,805 
11 Banbury Bank ......eesseeeees 13,349 14,054 
12 Banbury Old Bank .......seeeeeee-|| 55, 3 16,239 
18 Bedfordshire Leighton Buzzard Bk. | 24,€31 
14 Brecon Old Bank.....escecsesseees,, 16,961 
15 Brighton Union Bank ....seeeeee:)| | 16,843 | 
16 Burlington and Driffield Bank ......|! 
17 Cambridge Bank—Mortlock & Co. ..)| 
18 Cambridge and Cambridgeshire Bank|| 
19 Canterbury Bank ...secereeceeeeees!| 
20 Colchester Bank .......eseeeeseees|| 
21 Colchester and EssexBank ........|| 
22 City Bank, Exeter ...ssscceseeeees!| 
28 Craven Bank—Birkbeck and Co. ....|| 
24 Derby Bank—Smith & Co. ........|| 41,304 
25 Devizes and Wiltshire Bank ......../ 
26 Darlington Bank .......+++seeese0e!, 
27 Devonport Bank .....sseeeeeseeves|| 
28 Dorchester Old Bank .....+.seeeees), 
29 East Cornwall Bank .....seseeeees 
80 East Riding Bank ........seeeeees!| 
81 Essex Bk. and Bishop's Stortford Bk.|! 
82 Exeter Bank ....escssccscececceses 
$8 Farnham Bank......seccesesssseee!| 
84 Faversham Bank .......seseeeeeees 
85 Godalming Bank .....cseesceeseess! 
86 Guildfcrd Bank .........ceseeeees| 
87 Grantham Bank—Hardy and Co.....! 
88 Hull and Kingston-upon-Hull Bank. . |! 
89 Huntingdon Town and County Bank | 
40 Harwich Bank ........scccseseeees| 
41 Hertfordshire, Hitchin Bank ......| 3 
42 Ipswich Bank ...ccccccccccccccces 
43 Ipswich and Needham Market Bark . 
44 Kentish Bank—Mercers and Co. ....|. 
45 Kington and Radnorshire Bank .,... 
46 Kendal MliRacccstestadentesencoed | 
47 Leeds Bank ...ccccccccccccccscces 
48 Leeds Union Bk.—W. W. Brown & Co. 
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| Author. | 
fl 


NAME OF BANK, 





j 
} 


AVERAGE AMOUNT, 





Oct. 28, Nov, 4. 


Nov. 11, Nov, 18 





50 Lewes Old Bank se eceececceccceees! 44,836 | 
51 Lincoln Bank ....cceccecceceesess! 100,842 | 


52 Llandovery Bank and Llandilo Bank Tn 008 || 27,824 | 


Z |i 
49 Leicester Bank..+.+ssscseseseceees| 82,322 1 


| 


58 Lymin D Bank ...ssesseceseceses| 5,088 || 
54 Lynn Regis and Lincolnshire Bank..| 42,817 | 


55 Lyun Regis and Norfolk Bank ......; 18,917 || 


56 Macclesfield Bank ....seeseeceeees, 15,760 
ST Minera’ Bamk.cccccccccccccocecccce| 


59 Newark Bank......eeeeeees seeeeee! 28,788 


60 Newark and Sleaford Bank ........! 51,615 i} 
61 Newbury Bank ....sccscccseecccess, 36,787 | 


62 Newmarket Bank.........seeeeeees!, 23,098 
63 Norwich and Norfolk Bank 


65 New Sarum Bank—Pinckney Bros.|| 
(now Salisbury Old Bank) ......../! 
66 Nottingham Bank ....cccccseceees 
67 Oswestry Bank .....scseseeee | 
68 Oxford ld Bank eeececes 
69 Old Dank, Tonbridge eececces 
70 Oxfordshire Witney Bank ...... } 
71 Pease’s Old Bank, Hull ........000:,| 
72 Penzance Bank........sscccceseees| 
78 Reading Bank—Simonds and Co.....| 
74 ReadingBk.—Stephens,Blandy & Co. 
75 Richmond Bank, orkshire ....e.s.! 
76 Royston Bank PPO ee eeeeeserasevesr, 
77 Bye Bank .occcccccccccccccccccces 
78 Saffron Walden and North Essex Bk. 
SEINE enicncossconssesevececal 
80 Scarborough Old Bank ....s.e.e0e.! 
81 Shrewsbury Old Bank ........+.+++.| 
82 Sittingbourneand Milton Bank ....! 
88 Southampton Town and County Bank 
84 Stamford and Rutland Bank ........ 
85 Tavistock Bank .eccseccscsccceces 
86 Thornbury Bank .......sses.seeees! 
87 Tiverton and Devonshire Bank.. 
88 Thrapston and Kettering Bank 
89 Tring Bank and Chesham Bank 
90 Towcester Old Bank ........0. 





£ 


19,184 
18,171 | 


78,985 


1,011 | 


20,872 
9,478 
5,102 


'| 14,782 
58 Monmouth Old Bank teeteeeeeeeees 16,386 || 


ceeeeeee 105,519 || 
64 Naval Bank, Plymouth ,...........| 27,321 | 





91 Uxbridge Old Bank..........cccse+|) 25,186 | 
92 Wallingford Bank........eseeeeeess|, 17,064 | 
93 Warwick and Warwickshire Bank .. 30,504 } 


94 Wellington Somerset Bank ........| 6,528 || 


95 West Riding Bank .......cceeeee0.'| 46,158 | 


96 Whitby Old Bank..........0..0000.) 14,258 || 


97 Winchester, Alresford and Alton Bk. | 25,892 | 

98 Weymouth Old Bank ........-.ss0+(| 16,461 | 

99 Wisbech and Lincolnshire Bank ....|| 59,713 
100 Wiveliscombe Bank.......seseeeees!, 7,602 
101 Worcester Old Bank eeeeccece Ty 87,448 
102 Yarmouth and Suffolk Bank ........ 53,060 | 
103 Yarmouth, Norfolk, and Suffolk Bank’ 18,229 | 


| 


it 


1,420 | 


| 14,688 


22,062 
8,315 


| 10,123 





69,632 
14,60 


2,721 


|| 27,898 





£ 


14, 110 


2,515 | 








WEEKLY RETURNS OF BANKS OF 


ISSUE. 


JOINT STOCK BANKS. 





- | AVERAGE AMOUNT, 





NAME OF BANK. | 
bone. ) Oct. 28. 


Nov. 4. (Nov. 11. | Nov. is 





E 
1 Bank of Westmoreland.....sseseeees, ,225 || 11,816 | 
2 Barusley Banking Company....eeeees, | 9,568 6,379 | 
8 Bradford Banking Company, Limited | Pr "999 | 89,010 


26,203 | 
TAMA, 00 qn 509 0-scercaceseqnealt SERRE 17,450 | 
6 Burton, Uttoxeter & Ashbourn Union! i 
Bank, Limited ......s0++s++es00+)| 60,701 | 80,985 | 
7 Cumberland Union Bkg. ra Limited || 35,395 || 35 631 


4 Bank of Whitehaven ,Limited......,./) 82,681 | 
.§ Bradford Commercial Banking Co., | | 


8 Coventry Union Bankin Company. e+} 16,251 || 9,227 
| 64,059 | 68,699 | 


9 veenty of Gloucester Banking Co.,) 
Limited ....cecceees on ecece enn iitGd.tee, | | 64,012 
10 Carlisleand Cumberland Banking Co., 


Limited .......sesereeesesereees)| 25,610 | | 27,186 | 
11 CarlisleCityand District Bank Limited | 19,972 «20,448 | 


12 Derby and Derbyshire Banking Co.,)| 
Limited. ....ccsccccccsecccesecee|| 20,098 || 
18 Darlington District Joint Stock Bk.Co. | 26,134 || 
14 Gloucestershire Banking Company ..'|155,920 
16 Halifax Joint Stock Bank. Limited ..|) 18,534 | 
16 Huddersfield Banking Company......|| 37, ‘354 | 
17 Hull Banking Company, Limited ... oi] 29,333 | 
18 Halifax Commercial Bkg, Co,, Limited!| 13,738 i| 
19 Halifax and Huddersfield Union Bank|| 44,137 
20 Knaresborough aud Claro Banking Co.|| 28,059 || 
21 Lancaster Banking Company ........|| 64,311 
22 Leicestershire Banking Co., Limited. .|| 86,060 || 
28 Lincoln and Lindsey Banking Co. al} | 
Limited ...ccecseccseecseccesees; 51,620 |, | 
24 Leamington Priors and Warwickshire, | 
Banking Company, Limited .....,:| 18,875 
25 Ludlow and Tenbury Bank ..........|| 10, "215 || 
26. Moore and Robinson’s Notts. Bkg. Co. , | 
Limited ...,.0++0.seeceseeseere|) 38,818 || 90,988 | 
27. Nottingham and Notts. Banking Co.. «li 29,477 | ! 27,153 | 
28 Northamptonshire Union Bk., Limited); 84,356 | 45,388 
29 Nort:amptonshire Banking Company, | 
LAreOR, -ccsiecrcccaatapecedneeelt 26,401 | | 14,628 | 
80. North and South Wales Bank, Limited) 63,951 57,890. | 
81 Pares's Leicestershire Banking Co.,| | 
Limited ...ccsesccensacseccsceeelt 59, 300 | "38.085 


82 Sheffield Banking Company, Limited || 35,843 ° | 29,058 * 


88 Stamford, Spalding & Boston Bk. Co.,| 
RAmwielh |< ikdcrh«cbinerbooecnson s721 3) 55.997 | 
84. Stuckey's Banking Company ........ a5e'er6 232,751 


85 Sheffield and Hallamshire Bkg. Co. . *|| 23, ae [38 995 ao 


36 Sheffield & Rotherham Joint Stock Bk., | 
Limited ....... ceccecess|}| 52,496, | ' 33:659 
87 Swaledale and Wensleydale Bkg. Co. «| 54,372 || 43,471 


88 Wolverhampton & Staffordshire Bk. Co. | 85,378 |) 10,275 | 


89 Wakefield and Barnsley Union Bank... 14,604") 11,994 


22, 419. | 
49, 180 | 48, 995 | 47 ‘653 


g £ 
11 964 12.169 | | 11,970 
6,978 | 6.913 | 6,510 
36,957 | 36,899 | 87 ‘788 
| 26,575 | 27,142 | 26,074 


17,067 | 16 1885 | | 16,370 


© 91,778 | 81,051 | 80,158 
| 85,597 | 86,105 | 82,488 

9,144 | 9,155 | 9,978 
| 


62,167 


26,436 | 25,750 | 28,007 
19,88 19/495 | 19,939 


| 
| 12,679 | 11,935 er 


24'990 | 26,015 | 25,°29 

118,150 116,587 116,065 
181374 | 181387 | 17,417 
| 81.784 | 81,080 | 81,855 


| 27,925 | 28,117 29,664 
| 11,020 10,950 | 10,423 


15,943 | 15,825 


50,350 49,845 | 50,837 
7,653 | 7,559 | 7,618 
6,011 | 5,781 | 5,701 


82,002 | 31,658 | 29,471 
26,837 | 25,215 | 25,668 
"46 349 | 46,082 | 44,983 


155839 | 15,495'| 14,968 
60,085 61,548 | 62,815 


87,401 | | a6, 484 | 85 691 
30,271 | 28, 500.| 27,736 


55, 246, 55,455 | 53,298 
232/100 980, 823 223,606 
17 2205. 16,842 | 15,880 


34,422 | a5, 116 ' 34.670 
43,284 | | ABT. 46,625 
9) a 9,240 





40 Whitehaven Joint Stock Bkg. Co.....; 31 ‘916 |° 257153 °° 


41_ Wilts and Dorset Banking Company. . | = 4 78,424 
42 West Riding Union Banking Company.| ° ve (88,919 
48 Worcester City and County Bk. Co. 

BOE co ccccscccccccesscccsecsl| 803 
44 York Union Banking Co............. 71,240 i 72,898 
45 York City and County Banking Co. .. | 94,695 || 93,221 
46 Yorkshire Banking Company, Limited |122,532 | 116,643 

| 


‘ 


Pare 73) 098 | ‘ 
33,806, , , B2 827 | 325312 


745 270 | 620 
72,896 71,195 67,220 
94,464 95,527 92,088 

117,773 117,944 120,341 





frish and Srotch Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcu Bars during the Four 
Weeks ending Saturday, the 18th November, 1882. 


IRISH BANKS. 
i | 





Average Circniation during |Averase Amount 
Four Weeksending as above. 


| Authorized 
NAME OF BANK, I | Gireuiation, ! 





| Under 43. Tota.s. | 
| 


| Stent 
| 


| «8 hg VPage ty £ 
Bank Of Treland + .++ssseeeeee), 3,738,428 2, — 850 3,521 825} 466.967 
Provincia] Bank of Ireland .... "927,667 | 5 407, 465,708 1 ‘047,015 862,576 
Belfast Bank .....eseeeeseees|| 281,611 | 290,308 319,842 618,614 418.844 
Northern Bank ........see00+|, 243,440 || 213,590 280,176 493.766 328,667 
Ister Bank .......seeeseeee|| 811,079 || 482,952 483,844, 921.296: 709,687 
The National Bank .....+....|| 852,269 \,1,147,606. 732 945, 1,880, 551 1,268,359 








—_— -—— 
Torats (Irish Banks)..../| 6,354,494 ||4,900,232 8,582,865 8,483,097 8,560,100 


SCOTCH BANKS. 


Bank of Scotland ....seseee+s|) 848,418 |; 294,987 682,796 927.788, 789,184 
Boyal Bank of Scotland ......|' 216,451 | 283.113 572711 860.824 769.410 
British Linen Company ...... f | 203,819, 933, 703,752 859,110 
Commercial Bank of Scotland... 250.823 | 852,511 

National Bank of Scotland .... : 726,423 

Union Bank of Séofland <..... K | 985, 896,788 

Aberdeen Town & County Bank 2,627) 994, 229,621 

North of Scotland Banking Co. 183,223) 9 40,002) 
Clydesdale Banking Company.. i) 281,471) 647.858, 4 
Caledonian Banking Company.|; 53,434 494 || 8 80,941 e896 114. 497, 70,568 


—on ae 
Totas (Scotch Banks).... 2,676 676,850 | |? | 2, 100, =a 1259, 931) 6,860, 054 4,626,118 

















94 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING NOVEMBER 18th, 1882. 





\Fixed Issues.| Oct.28, | Nov. 4. | Noy. 11. | Nov.18. 





103 Private Banks........ 3,548,166 1,846,684, 1,828,911 1,819,305 1,794,010 
46 Joint-Stock Banks ....| 2,391,138 | 1,814,056, 1,818,110 1,808,541 | 1,777,847 


| \ 
149 Totals........! 5,939,304 3,660,740 3,647,021 3,627,846 | 3,571,857 
H j 








Average Weekly Circulation of these banks for the month ending as above:— 
Private Banks .. eo os ee ee ee ee ee «+ £1,822,227 
Joint-Stock Banks... oe ee oe oe oe ee e+ 1,804,638 


Together.. ee oe ee ee oe a ee ee «+» £3,626,865 


oo comparing these amounts with the Returns for the previous month, they 
show:— 
Increase in the notesof Private Banks .. ee ee ee ee £3,036 
Increase in the notes of Joint-Stock Banks oe os ee 


Total Increase on the month ae ee ee ee ee 


And, as compared with the corresponding month of last year:— 
Increase in the notes of Private Banks .. ee ee ee 
Increase in the notesof Joint-Stock Banks ee ee ee 


Total Increase as compared with the corresponding period of last year £121,142 


The following is the comparative state of the circulation asregardsthe Fired 
sues:— 

The Private Banks are below their fixedissues .. ee ee «+ £1,725,939 

The Joint-Stock Banks are below their fixed issues .. a -» 586,500 


Total below their fixed issues wa ees ‘“ oa «+ £2,312,439 


SUMMARY OF IRISH AND SCOTCH RETURNS TO NOVEMBER 18th, 1882. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. ee ee ee «+ £8,483,097 
Average Circulation of the Scotch Banks .. ee ee ee «. 6,860,054 


Together... .. Ca a a ee eee es £14,848,151 


k.. comparing these amounts with the Returns for the previous month, they 
show— 
Iacrease in the Circulation of Irish Banks we ee ee «. £647,814 
Increase in the Circulation of Scotch Banks .. “ aa e» 587,177 


Total Jncrease onthe month.. oe ee ee ee ee «+ £1,084,491 
And as compared with the corresponding month of last year— 

Increase in the Circulation of lrish Banks ee ee ee es £917,862 

Increase in the Circulation of Scotch Banks .. ee ee ee 239,882 


Total Increase as compared with the corresponding period of last year £1,157,744 





CIRCULATION RETURNS. 95 


The Fized Issues of the Irishand Ssotch Banks at the present time, are:— 
Treland, 6 Joint-Stock Banks ee ee ee ee oe ee £6,354,494 
Scotland,10 Joint-Stock Banks .. «se «ce «8 c+ ee 2,676,850 


Together16 .. ee ee o* oe oe ee ee «- £9,030,844 
The Actual Circulation compared with the above gives the following results :-— 

Trish Banks are Above their fixedissues .. ee ee ee «+ £2,128,608 

Scotch Banks are Above their fixed issues .. oe ee oe «- 3,683,704 


Total Above fixed issues ee oe ee oe ee oe «. £5,812,307 
ee amounts of Gold and Silver coin held by these banks daring the past 
month :— 
Gold and Silver held by the Irish Banks .. ee oe ee «- £8,550,100 
Gold and Silver held by the Scotch Banks .. ee oe ee «. 4,626,118 


a “ae oe) o 5e 4 eae aer ea aes ae Le "£8,176,218 


Being an Increase of £284,156 onthe part of the Irish Banks, and an Increase of 
£109,718 on the part of the Scotch Banks as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 18th, 1882. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 








a 4 Oe pee £ 
Bankof England(monthending| | 
15th November)....ee..++++| 26,382,875 26,737,841 | ee , 854,966 
Private Banks.....ceeseeeeee+| 1,822,227 1,819,191 , ‘ ee 
Joint-Stock Banks.......+...+| 1,804,638 1,797,014 7,624 | ee 


| Nov. 18. | Oct. 21, Increase. _ Decrease. 
| 





Total in England ............| 30,009,240 | 30,353,546 | 10,660 | 854,966 
Scotland ....cccecesececeeees| 6,860,054 | 5,822,877 | 587,177 | oe 
Treland.......tiescsssceeess| 8,488,097 | 7,935,783 | 547,814 2 
United Kingdom ........| 44,852,891 | 44,112,206 | 1,095,151 | 854,066 














As compared with the corresponding period of last year, the returns show an 
increase in the Bank of England circulation of £109,748, an increase in Private Banks 
of £49,891, and an increase in Joint-Stock Banks of £71,251; in Scotland an 
increase of £239,882; and in Ireland an increase of £917,862. Thusshowing that the 
month ending November 18th, as compared with the corresponding period last year, 

resents an increase of £811,890 in England, and an increase of £1,469,684 in the 
nited Kingdom. 

The Returnsof the Bank of England for the month ending November 15th give an 
average amonnt of Bullion,in both departments, of £20,430,093. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
oS and a decrease of £448,679 as compared with the corresponding period 
of last year. 

The haere amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending November J] 8th was £8,176,218, being an increase of £1,001,144 
as compared with the Return of the previous month, and an increase of £711,810 
as compared with the corresponding period of last year. 








PRICES OF BANK SHARES. 
(From Wetenhall’s Stock Exchange‘ List.) 





Date, 


Last 
Dividend 
per Aaa. 


. Share. 





27 Sept. 
28 July 
4 aay 
3u Aug. 
14 Juus 
13. July 
Feb. 77 


27 Sept. 
15 Sept. | 





29 June | 39 


27 Oct. 
2 Ost. 
28 July 


13 July 


8u Nov. | 


3 Jul 
fi Oct 


13 Jul 
15 Nov. 


| $3/ 
TJuly 


&) Aug. 
$0 N uv, 
28 July 


IAI. 7 


13 July 





27/ 


Fr 
la 
| 
| 


| 
| 











NAME, 











i Frere Limited wo vee ove 
Alliance, Limited... s+ 

.| Anglo- Austrian... 
Anglo-Californian, Limited’ pe 
Angio-Egyptian Banking Limited 
Anglo-Foreign Banking, Ft imited «.. 
Anglo-[talian, 1866, Limited ... 


| Bank of Africa, Thimited ... «+ 


Bank of Australasia ... w+ + 
Bank of British Columbia.. oe | ee 
Ditto New, issued at £2 pm. .., 
Bank of British North America 
Bank of Constanteaple eee 
Bank of Egypt 

Bank of New South Wales.. ee 
Bank of New Zealand eee 
Bank of Roumania... ... 
Bank of South Australia ... 
Bank of Victoria, Australia 
Central of London, Limited ..,, ooo 
Chartered of india, Australia and ‘China... 
Chartered Merc. of ‘[ndia, London and Chine 
City, Limited 

I itto New Shares, Script. all paid .. 
Ditto tto ditto 

Uoionial ... 

Commercial Bank of Alexandria, ‘Limited 
Vonsolidated, Limited... .., 

Delhiand London, Limited .. 
“nglish Bank of Riode Janeiro, Limited .. - 
Euglish Bank of River Plate, Limited .. 
daylish, Scottish,and Australia: Chartere 
Franco-Egyptian, issued at 5 »m, 

German Bink of London, Limited... .. 

Hong Song and Shanghai —_ Corporation. 
Imperial, Limited tee eee eee 
{(mperial ‘Ottoman... 


| International of London, Limited .. woe 


lonian ese ove one 
Ditto, New _... “ 
London and Coanty, Limit oe 
Do., New, iss. at £10 pm. of  wtieh 274 is pa. ove 
London and Hanseatic, Limited .. 
London and Provincial, Limited 
London and River Plate, Limited... 
Loudon and San Francisco, 1850, Limited” 
London and South Western, I: imited . 
London and Westminster, Limited... 3... 
Ditto New, issued at 210 pm., £5 is paid (Scrip) 
London Bank of Mexico & South America, Lim. 
Loudon Chartsred of x agerager dou ede” “bée"* oo 
London Joint Steck... 
Ditto, New Script... ie 
Mercantile Bank of the River Plate, Limited ... 
Merchant, Limited... ne en 
National ... 
Nationalof Australasia en 
National of Liverpool, Limited 
Nationalof New Zealand, Limited... ...  .. 
National Provincial of England, Limited ... 
Ditto, itto 
Ditto,  1890iss. at £10 pm. of which £6is ‘pa... j 
New London and Brazilian, Limited ... 
North Exstern, Lim., iss. at2 pm.,already paid 
North Western... 
Oriental Bank Corporation. 
Provincial ofIreland ... .. 
Ditto, New __... ove 
Qussnsinns Nat, Lim, (London Register) oon 
Ditto (Colonial Register) ... 
Standard of British South Africa, Limited... 
Union of — Limitod 
Union of London . 


Cr ee 


one eee 


oe 


oe tee 
oe oe 
one ene tee 


eo 


10 eee 

















London 
latest 
Prices 








